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M. Leon ManiLton, director-general of the ‘* Caisse Gén- 
érale d’Epargne et de Retraite,” Brussels, member of the 
Actuarial Society of America and president of the Interna- 
tional Congress of Actuaries, died on Sunday, January rg. 
He was a man of great energy and remarkable executive 
ability. Affable in manner, genial in intercourse with others, 
he was particularly well qualified for the official position 
which he occupied. The calling of the Congress and its 
success were largely due to his enterprise, skill and tact. 
His loss will be deeply felt by all his confreres and those 
who had the privilege of meeting him in Brussels last Sep- 
tember. 





Last week Judge Pryor of the Supreme Court granted a 
temporary injunction against Daynes & Co., operating as 
the General Lloyds, restraining them from doing business. 
This action is the result of an examination made by A. L. 
Sherer, who was appointed by Comptroller Roberts to inves- 
tigate the various Lloyds and ascertain the amount of taxes 
due from them to the State. Upon his report action was 
begun against the General Lloyds to restrain it from doing 
business, on the ground that it was not lawfully organized. 
According to the report it appears that three persons signed 
an agreement on April 19, 1892, to become underwriters 
‘at Montauk Lloyds,” and issued one policy for a premium 
of $5. From that time to 1895 they did no business, but in 
that year wrote another policy for a premium of $6.25. 
Then Daynes & Co. reorganized the Montauk under the 
name of General Lloyds, and the question raised is whether 
the latter organization was in existence before October, 
1892, when the law prohibiting the formation of Lloyds 
went into effect. An impression gained circulation that 
this action was likely to close up a majority of the Lloyds 
now doing business, but the facts do not seem to warran 
this supposition. Commissioner Sherer is looking for b 
taxes, and a test case has been already made against ofe of 
the Lloyds, which will probably determine the liability of 
these organizations for State taxes. The proceedings against 
the General Lloyds is incidental to the tax question, and has 
reference to the legality of its organization. If the right of 
others to do business is to be called in question, it will have 
to be by proceedings against each individually, and each 
will have to stand upon its own merits. That there area 
number of Lloyds operating illegally is pretty well under- 
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stood, but the probability is that most of these have con- 
trived in one way or another to antedate the prohibitive 
law of 1892. Those that can conclusively show an organ- 
ization previous to October, 1892, are not likely to be dis- 
turbed. The better class of Lloyds will be glad to see the 
undeserving and fraudulent ones closed up, but to proceed 
against them will necessarily take considerable time, for the 
State departments and the courts move slowly. Meantime 
they will continue issuing policies, and their business will 
continue to flourish. There are rumors in the air as to leg- 
islation impending that will legalize all existing Lloyds, 
open the door for the formation of new ones and relieve one 
and all from taxation. There is no predicting with any 
degree of certainty what the legislature will do. — 





Bitts have been introduced in the Virginia legislature, 
now in session, revoking the charters of a number of the 
irresponsible insurance companies that have been organized 
in that State. It is also proposed to take away from the 
various courts their power to grant charters to such con- 
cerns. Heretofore it has been possible for anyone, with 
three or four ‘‘dummy” associates, to obtain from the 
courts a charter for an insurance company on the payment 
of $5 or $10 fees. There was no examination of alleged 
assets, or as to the truthfulness of the statements the incor- 
porators chose to make, and they were not required to 
report to the State Auditor, as legitimate companies of other 
Statesare. As a consequence, Virginia has been prolific of 
wildcat companies, and it will be in the interest of common 
honesty and the general public if their charters are revoked. 
Virginia has some excellent companies, properly chartered, 
having large assets and doing business in an honorable 
manner, but these have suffered somewhat because of the 
prevalence of wildcat concerns. It will be to the advantage 
of the responsible ones tc have the scalawags killed off. 
There is also a bill before the legislature providing for the 
creation of an insurance department, thus relieving the 
overburdened State Auditor of the duty of watching over 
the insurance interests of the State. So long as legislators 
deem it necessary to hamper the business of insurance with 
special laws and with requirements exacted of no other 
business, special officers seem to be demanded for the 
administration of such laws. For this reason we shall be 
glad to see an insurance department established in Virginia, 
with some gentleman at its head who is familiar with the 
d the laws of the State. 













THERE have been a good many rumors afloat during the 
past few days, some of which have appeared in print, to 
the effect that there was an “ irrepressible conflict” waging 
between President Batterson and Secretary Dennis of the 
Travelers Insurance Company. Report has gone so far as 
to represent that the conflict had resolved itself into a ques- 
tion as to which should leave the company, Mr. Batterson 
or Mr. Dennis, but we are assured that neither the stock- 
holders nor the directors have considered the possibility of 
Mr. Batterson retiring from the presidency. He has been 
the executive officer, pilot and guide of the company from 
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its earliest days, has brought it through periods of great 
depression and excessive competition, and much of the suc- 
cess of the Travelers is to be credited to the ability, judg- 
ment and personal energy of Mr. Batterson. He will, no 
doubt, retain the presidency of the company so long as it 
suits his pleasure or convenience. During his administra- 
tion for over thirty years Rodney Dennis has been an able, 
earnest and loyal officer of the company, giving his time 
and best ability to promoting its welfare, and aiding Presi- 
dent Batterson in building up a strong and trustworthy 
company, whose name is known and respected throughout 
the land. Both men are intellectually strong, forming 
opinions and maintaining them, and it is but natural that 
at times their views on business matters should be at vari- 
ance. But, however much they might differ on points of 
detail or of routine, they were in perfect harmony upon the 
material point of pushing the Travelers and securing its wel- 
fare. Loyalty to the company, first, last and all the time, 
has been their watchword throughout a business association 
extending beyond a quarter of a century. It does not seem 
probable that comparatively trifling personal differences 
will be allowed to come between these worthy veterans at 
this period of their lives, and we most sincerely hope that 
whatever friction may exist between them will be forgotten 
and their present relations to each other and to the company 
continued for many years. At the stockholders’ meeting 
last week Mr. Dennis was elected a director of the com- 
pany, but the directors’ meeting will not be held until Feb- 
ruary 1, when officers will be chosen. The re-election of 
Mr. Batterson is a foregone conclusion, and if this is fol- 
lowed by the re-election of Mr. Dennis, loyalty and long 
service will be properly recognized. We declined to notice 
this matter so long as it was mere rumor and did not receive 
publicity, but as it has been referred to in one or more 
journals we feel impelled to speak in what we believe 
to be the best interests of the Travelers. 








EXAMINATION OF THE GUARANTORS LIABILITY 
INDEMNITY COMPANY. 
[* 


another column we print the report of Commissioner 

Lambert of Pennsylvania upon the resu't of his exam- 
ination of the Guarantors Liability Indemnity Company of 
Philadelphia, of which Richard F. Loper is the general 
manager. During the past year THe Spectator has repeat- 
edly criticised the Guarantors rather on account of its 
methods of doing business than from any apprehension that 
it was not financially solvent. The danger to be appre- 
hended was that the character of its business, written with 
so free a hand that no similar company ventured to compete 
with it either in the class of risks it accepted or the rates at 
which it was written, would in time result in insolvency. 
In consequence of these criticisms Commissioner Lambert 
began an examination of it, employing such experts as W. 
D. Whiting, the well-known actuary, whose experience 
with liability companies especially qualified him for the 
work. The examination was not made any too soon, for it 
reveals the fact that the company had approached very near 
to the danger point, its surplus having nearly disappeared. 
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The criticisms had the effect also of inducing the manage- 
ment to adopt more conservative methods, and especially to 
cancel or refuse to renew many of the more hazardous risks 


it had previously written. In short, Mr. Loper was induced 
to stop a little to ascertain ‘‘ where he was at,” and asa 
result the character of his business was materially improved 
before the examination was concluded. Then, too, cer- 
tain of the assets of the company were not up to the stand- 
ard of value approved by the Commissioner, and during the 
examination these were changed to the extent of from 
$200,000 to $300,000, at what cost probably no one but Mr. 
Loper knows, for he seems to be the principal stockholder. 
He showed willingness to comply with every requirement 
of the Commissioner, and appeared honestly desirous of put- 
ting the company upon a sound, financial basis. That he 
has done so is evident from the fact that the Commissioner 
gives the company credit for $29,879 of surplus over all lia- 
bilities. While this is far short of what Mr. Loper has 
claimed in his printed statements for July 1, 1895, and Jan- 
uary 1, 1896, it is still a snug sum to the good, which, with 
the capital of $500,000 that the company possesses, is a sat- 
isfactory guarantee of its ability to carry out any reasonable 
contracts that it may enter into. With the more conserva- 
tive methods that Mr. Loper is understood to have adopted, 
the company ought to be prosperous in the future and add 
to its accumulations and financial strength, but time only 
can prove whether or not this will be done. 

Since the first of the year there have appeared in several 
of the daily papers flaming advertisements of the Guar- 
antors, purporting to show its financial condition at the pres- 
ent time, and claiming a large increase in assets during 
the year. It also asserts that ‘‘ this company’s expense 
ratio, as shown by examination, is twenty per cent less than 
that of any other company operating in these lines of busi- 
ness in America.” That is a statement that cannot be chal- 
lenged at the present moment, as the figures of the com- 
panies with which to make comparison are not yet avail- 
able, but we remember that Mr. Loper made a similar 
statement a year ago, and we then took the trouble to look 
up the official reports. The result showed that the Guar- 
antors incurred a higher ratio of expense than any of its 
competitors, as will be seen from the following table which 
we printed at the time: 











Premiums, Expenses, | Ratio. 
Fidelity and Casualty........... $2,383,951 $1,347,650 56.53 
Employers Liability............. 882,814 341,455 38.68 
Guarantors Liability............ 491,574 286,674 58.31 
London Guarantee and Accident. 394,207 175,651 | 44.56 
Standard L. and A.............. 903,960 438,530 | 48.51 
NI ais menmwaiaker 650 sawed 2,240, 500 1,018,024 45-44 
ee 568, 766 289,559 | 50.91 








Expenses are exclusive of dividends to stockholders and profit and loss. 


We prefer to wait till the official reports are available 
this year before giving full credence to Mr. Loper’s 
renewed claim. One of the causes of complaint against Mr. 
Loper is that his published statements always present the 
company in a more favorable light than the facts warrant. 
As proof of this we present claims made by him in his adver- 
tisements for July, 1895, and January, 1896, in comparison 
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with those given by the Commissioner in his report of his 
examination of the company: 














July, 1895. | January, 1896, | Commissioner's 
SO RR te $1,070,635 $1,182,530 $1,003,627 
IE git seine Bea eae 110,860 108, 782 29,879 











Between July and January, according to the company’s ad- 
vertisements, there was a loss of $2078 of surplus, but accord- 
ing to the Commissioner’s report, the difference between the 
surplus at present and that claimed in July is $80,981, and 
between that claimed in January and what the report admits 
is $78,903. These are very important discrepancies, con- 
sidering the very meagre surplus possessed by a company 
doing a very hazardous business. It is true that the Com- 
missioner reports $63,076 of non-admitted assets, but if this 
amount be credited in full to the company, it still leaves a 
considerable shortage between the claimed assets and sur- 
plus and what is mentioned in the report. We do not refer 
to this as affecting the solvency of the company, for that is 
established by the report, but to show that the statements 
put forth by Mr. Loper are to be taken with more than a 
grain of allowance, and with the purpose of showing him 
that it would be better for him and the company if he would 
make his published statements conform to actual facts and 
take the public into his confidence. It would certainly tend 
to confuse him considerably if we were to spring the 
‘deadly parallel column” on him some time and contrast 
his varied claims with ascertained facts. 

But, after all, the criticisms of the Guarantors havenot 
been aimed so much at the company as at the seemingly 
reckless underwriting indulged in by Mr. Loper, who wrote 
certain classes of extra hazardous risks that no other com- 
pany would touch, and cut rates in competing for desir- 
able business to a degree that his competitors maintained 
was below the point of safety. He has also posed as infal- 
lible in his business management, refusing to co-operate 
with managers of companies doing similar business for the 
protection and advancement of their mutual interests. He 
has operated as a free lance in the business, and as such has 
been a most demoralizing factor. But we are informed that 
he has reformed in some respects, and that there is hope 
that in the near future he will be willing to concede that 
there are others identified with the liability insurance busi- 
ness who are nearly, if not quite, as well informed upon the 
subject as himself, and will ultimately co-operate with 
them ‘n their endeavor to promote the general welfare. He 
will probably be more amenable to reason since the reported 
abrogation of his commission contract, and the fixing of his 
rate of compensation upon a basis that leaves an opportu- 
nity at least for the company to make a profit as well as Mr. 
Loper. We have nothing but the best wishes for him, 
and believe that he will take our gentle hints as good 
naturedly as he apparently has those of Commissioner Lam- 
bert and the examiners who have spent so much time look- 
ing into the affairs of the company. For the Guarantors, 
we rejoice that it is shown to be solvent, and we hope that 
under more conservative management it will succeed in 
building up the present small surplus to a sum sufficient to 
protect the company against the very hazardous business 
incidental to its transactions. 
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PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 


BY MILES M. DAWSON. 


PROBABILITIES OF MORTALITY. 

WE have seen that to ascertain the probability of an 
event, it is first requisite to separate out a group, to each 
of whom the event is prima facie equally likely to happen. 
Then, by observing this group for any certain space of 
time, it separates into those to whom the event has not 
happened and those to whom it has happened. The prob- 
ability of the event happening to each of the group is then 
calculated by dividing the number to whom it has happened 
by the number of the original group. 

Suppose, now, that, instead of a group to each of which 
the event was prima facie equally likely to happen, a hete- 
rogeneous group were taken, to the individuals of which 
the event was prima facie likely to happen in widely vary- 
ing degree. Suppose, for instance, that the group con- 
tained dwellings, warehouses, saw-mills and powder maga- 
zines and it were attempted to calculate the probability of 
loss by fire to any one of these by dividing the aggregate 
loss by the aggregate values exposed. It is at once clear 
that the quotient would not represent accurately the prob- 
ability of loss to any one of the classes of property; but 
would, instead, be Jess than the probability of loss to the 
more hazardous and more than the probability of loss to 
the less hazardous. No fire insurance company would 
proceed thus to apply the same rate of premium to unequal 
hazards, and, if it did so, experience would soon demon- 
strate the error; for the owners of property, by a process 
of conscious selection, would insure more hazardous prop- 
erty and leave the less hazardous uninsured. 

It is prima facie clear that the probability of decease is 
different at different ages, and that after the period of child- 
hood is passed, the probability of decease increases with age 
with a certain regularity. In youth and up to middle age, 
the increase may be slow and might be disregarded; but 
there is a very considerable difference between the prob- 
ability of death at age twenty and the probability at age 
fifty, other things being equal. It follows that a fraction 
formed by dividing the number of deaths in a group of per- 
sons at different ages by the number of the group would 
not represent the probability of death of persons at any one 
of those ages. It would also not represent the aggregate 
probability of death in any other heterogeneous group, 
unless the group were formed of a proportionate number 
of persons at each age. 

Notwithstanding which, there has been a practice in cer- 
tain life insurance organizations in the United States to 
charge the same fora year’s insurance without regard to 
age; this was brought about by raising money to pay death- 
losses by means of an equal levy upon all the insured, with- 
out regard to age. The effect was to make premiums as if 
the probability of decease were the same at all ages and, 
also, as if the probability of an individual’s death were the 
same in any one year as in any other year. 

The first of these assumptions has come to be univer- 
sally conceded to be preposterous and the practice of level 
charges at all ages has accordingly been generally aband- 
oned. The absurdity of the second assumption is quite as 
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evident, but it is not yet so universally recognized. In 
consequence, we find some life insurance organizations 
violating all the principles of probabilities by proceeding 
on the basis that the probability of decease remains 
throughout life identical with the probability of decease at 
the age of entry into the organization. This is Arima facie 
erroneous, and the consequences can hardly fail to be mis- 
chievous. 

If we started with a group from a definite point of time, 
to which none were ever added and which was diminished 
only by the deaths, the consequence of this system would 
merely be to apportion the losses by fixed ratios which did 
not correspond with the actual hazards after the first year, 
provided the premiums were not fixed. If it were 
attempted to furnish insurance for premiums fixed accord- 
ing to the probabilities of death at age of entry, the conse- 
quence would be that the premiums of the second year 
would not cover the aggregate loss, since the probability 
of death has increased for each insured person, while his 
premium has remained the same—namely, just sufficient 
to cover the probability of death the year before. And 
this deficiency would increase every year. The premiums 
being fixed, the admission of a fresh group each year would 
not help matters, as the new group would, according to the 
premises, pay in only enough to cover their own prob- 
abilities. The premiums not being fixed on the admission 
of a fresh group each year, the apportionment would place 
an unfair proportion of the loss-burden on the new group 
and this would become heavier with each year. 

From these considerations, it is apparent that if we are 
to determine accurately the probabilities of decease, for 
any individual at any age, we must do so by discovering 
how many persons die out of.a group of persons at that age 
and otherwise with prima facie equal probabilities. It is 
also apparent that the probability of the death of the same 
individual when he attains the next higher age must be 
independently ascertained from the mortality in a group of 
persons at that age. And so on throughout all ages. 
Insured lives, though at the outset carefully selected, are 
not, on the whole, select or healthy lives, because of the 
circumstance that commonly the renewal of a policy is not 
optional with companies. Consequently, the probability 
of decease at a certain age, in order to be useful in insur- 
ance, should be derived from average lives, such as obtain 
in a company in which the benefit of fresh selection has 
somewhat worn off. Thus this probabiilty is not that of 
the death within the year of a man who begins it in good 
health, but the probability of a man in average condition 
as to health. 







































WE are informed that the attempt of the Tariff Association to ascer- 
tain all the names of sub-agents and branch office managers represent- 
ing tariff companies was a failure. One of the largest agencies flatly 
refused to answer the questions, and two other members sent in their 
lists upon the condition that they were not to be made public until 
every other member complied with the request for names. The 
agency which refused, admitted that two of their companies were 
interested in branch offices, but declined to admit the right of the asso- 
ciation to demand the names. Thus the good intention of the tariff 
company has been frustrated and the consequences may be more seri- 
ous than is now suppgsed. 
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CONTRIBUTED PAPERS. 


THE VALUE OF INSPECTION IN LIABILITY INSURANCE. 
By E. W. De Leon.—Seconp Paper. 

In the first paper on this subject [printed in THe Specratror, Novem- 
ber 28, 1895], consideration was had of the value of inspections in gen- 
eral mercantile and manufacturing risks, and particularly, also, for 
owners of elevators and landlords of property. We now come to the 
discussion of a class of risks which is one of the most important in 
the whole field of liability insurance, and where, unfortunately, inspec- 
tions can scarcely ever be made with satisfaction to the underwriter. 
I refer, of course, to the risks of general contractors, sewer contractors, 
mason builders, structural iron contractors, electric light and gas com- 
panies, telegraph and telephone companies, and other risks of the same 
kind, where, from the nature of the work done and the magnitude of 
the business operations, a periodical and systematic inspection would 
conduce greatly to the insuring against liability for accidents with 
profit. It seems almost paradoxical to say that the most hazardous of 
all liability risks, and hence those that demand, more than any others, 
the most careful inspection, are the very ones where such inspections 
are often almost impossible; but it is nevertheless true, for how is it 
practicable to inspect under a policy of a general contractor, who may 
this month be building a sewer in New York city, and next month be 
constructing the roadbed for a steam or street railroad in Texas? 
Besides, risks of this character are very different from manufacturing 
plants and buildings where the machinery and the premises are a fixed 
quantity, so to speak, and always open to the oversight of any one who 
cares to ascertain their condition. 

In the risk of building contractors, for instance, while much depends 
upon the skill and intelligence of the workmen, a very great deal 
depends upon the condition of derricks and general hoisting apparatus, 
for the breaking of a cable or chain may precipitate tons of material 
from the top of a twenty story building, easily resulting in the death 
or permanent disability of workmen as well as passers-by on the 
street. Of course, a more or less satisfactory inspection can be made 
of tackle and appliances used by building contractors, but it is obvi- 
ously impossible to gauge by external, superficial examination, the 
exact carrying capacity of such appliances, or how much dead weight 
they are capable of sustaining safely, and that brings us to the point 
that we desire to make in this connection, namely, that where a thor- 
ough inspection of the risk may be impracticable in any given case, an 
inspection of the employers can be made, in the sense that their gen- 
eral reputation in the trade should be ascertained, and their record, 
together with the condition of their plant and equipment, and the aver- 
age skill and intelligence of workmen and superintendents, as far as 
that can be ascertained, will fix, to a great extent, the status of their 
moral hazard. For example, in the city of New York there are sev- 
eral very large contractors for structural iron work. Of these, two 
concerns have the reputation of having many more accidents on their 
work and more suits begun against them on account of the same in 
proportion to the amount of work done, than any of their fellow con- 
tractors. The reason for this is alleged to be due to the low scale of 
wages paid by these two firms, and hence the low grade of skill and 
experience among their employes, and as an almost inevitable corol- 
jary, the lack of that entzente cordiale which exists between employer 
and men where a more liberal scale of wages is paid. Asa result, 
accidents are of frequent occurrence, and when, under ordinary cir- 
cumstances, if the accident was due to the man’s own negligence, he 
would make no claim for damages, the employes of the two concerns 
in question never fail to demand compensation for their injuries, and 
unless their claims are liberally allowed they do not hesitate to begin 
suit, and thereby force their employers into a settlement. Such risks 
as the two I have mentioned present the poorest sort of moral hazard 
to the underwriter, and no adequate rate can be made (that these con- 
cerns will pay) which will enable a company to carry these risks with 
profit; hence they should be studiously avoided. 

On the other hand, many of the small building contractors, with 
pay-rolls averaging from five thousand to ten thougand dollars a year, 
need to be very carefully selected, for the reason that, with such a 
small business, profits are small, and many of these builders are in 
the habit of buying up the old tackle and derricks which have been 
used by the large builders, and which are considered no longer safe 
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for use by them. Oftentimes, these appliances are in good condition 
and can be used on these smaller jobs with safety; but it often hap- 
pens also that they are much worn and very inadequate, and serious 
accidents result. 

In the insurance of general contractors for steam and street railways, 
bridges, sewers and roadways, everything depends upon the moral 
hazard of the employers, for little opportunity is given to make any 
sort of inspection of this kind of business, nor is it possible to surround 
the work with permanent safeguards. A few of the special points to 
be noted by the underwriter are, first, the care which is taken in han- 


dling explosives, especially in winter, for dynamite, for example, which 


is commonly used in stic’s, becomes frozen in very cold weather and 
must be thawed out before it becomes serviceable. If careless and 
inexpert foremen are employed by a contractor, they are liable to 
entrust this dangerous and delicate duty to some ‘‘ green ’’ laborer, 
who may succeed in fitting the dynamite for use so well as to blow off 
his own head and those of his fellow workmen in the vicinity. A sec- 
ond point to be noted is the proper lighting of sewers and open streets 
at night with the light required by local ordinances in most cities, for 
one of the easiest ways to fix a legal liability on a contractor for acci- 
dents caused at night by an open ditch or an obstruction in the street, 
is to show that there were no lanterns in place as required by law. 

Again, attention should be given to the cranes and derricks in use, 
for in those risks where huge rocks and boulders are hoisted from 
excavations, the breaking of one of these lifting appliances means the 
crushing of any human beings that may be underneath. 

In underwriting employer’s and public liability on electric light 
plants, it is impossible to exercise too much care in the selection of 
your risks, for, so great is the hazard from electricity, and so little is 
as yet known of the enormous force and power of this most wonderful 
medium, that, with most of the conservative liability companies, the 
public liability feature has been put on the prohibited list, and it is 
only within the past two months that one of the original liability com- 
panies, whose experience has been as varied and as reliable as any 
company doing this branch of insurance, has issued an announcement 
to its agents throughout the United States to the effect that the com- 
pany’s experience on electric light and power plants has been so dis- 
astrous as to confirm the decision to increase the rate on employer's 
liability and ‘‘ to discontinue writing the outside liability form.’”’ 

I will only say ex passant that one of the most frequent causes of 
death to employes in these risks is the defective insulation of wires, 
or an insulation that has become so worn as to be practically worth- 
less. It is advisable, when inspecting these risks for insurance, to 
insist that employes be required to wear the regulation rubber gloves, 
or gloves of any other non-conducting material, when handling wires. 
This requirement applies particularly to linemen putting up and repair- 
ing lines, and many terrible death struggles in mid-air would be spared 
the gaze of horror stricken passers-by, if the precaution just mentioned 
were more strictly observed. 

The public risk on electric light plants can as yet scarcely be esti- 
mated. Live wires blown down by storms into the street are a prolific 
source of danger to the public and to animals, and many fatal acci- 
dents have occurred through the handling of such wires on the pre- 
sumption that they were ‘‘dead.’’ Immediately after a storm, care 
should be taken to have the current shut off until the damaged lines 
can be repaired, and a careful inspection of poles and house top fix- 
tures should be made as far as practicable, for frequently these become 
dislodged by the force of the wind, and topple over onto the heads of 
pedestrians. The same suggestion applies to telegraph and telephone 
companies, for the falling of poles is the most frequent cause of injuries 
with the two last named risks. 

In conclusion, I would like to touch briefly upon the value of inspec- 
tions when insuring street railways against liability for accidents. It 
has become a dictum among the various companies that street railways 
cannot be insured without loss, at the rates that the roads will pay for 
such policies. That the business has been most disastrous as a whole 
cannot be doubted, and although the rates have advanced during five 
years from one-half of one per cent on the annual earnings to five per 
cent, and sometimes higher, no company has been able to carry on 
this branch of insurance with profit. But if such risks are to be writ- 


“se 


ten, they need to be very carefully selected, and only those roads 
ought to be insured which careful inspection shows to be desirable, 
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In making such inspections, one of the principal points to be observed 
is the per cent of the grades and those grades that terminate ina 
curve. Again all grade crossings should be carefully looked after and 
information obtained of the railway company’s regulation as to stop- 
ping cars before the crossing is reached, especially where the line 
crosses a steam road or another street road. 

Another important item is the speed at which the cars are run 
and whether or not conductors as well as motormen are employed. 

It is desirable also to make inspection of the track and roadbed to 
ascertain if the same are kept up according to the requirements of 
local ordinances. Accidents occur from the sinking of the tracks 
below the grade level, and from broken frogs and switches, which on 
single track roads, are a very important part of the mechanism of the 
plant. Of course, all roads applying for insurance should be required 
to adopt fenders and such other approved appliances as are reason- 
able and conducive to the safety of human life. ' 





NEW YORK SURVEYS. 


Tue brokers complain that the collection of return premiums for 
canceled policies is retarded by the slowness of certain clerks in some 
of the offices. They are required to make several calls before the 
money is paid and sometimes when there is a batch of polices in ques- 
tion weeks elapse before all the returns are in. The customers grum- 
ble at the brokers and the brokers grumble at the companies, and we 
suppose the companies grumble because they have to pay at all. 

* * * * 

Since the Long Island Mutual has appointed a general agent for the 
United States the Insurance Department has called the attention of 
the Attorney-General to the report of the examiners made last Octo- 
ber, wherein it was shown that the company did not possess the cap- 
ital required by law. Can this company, which cannot lawfully 
insure risks in New York and Brooklyn, issue policies on risks in 
Chicago and other cities? It is understood that General Agent 
Tynberg will visit Albany to confer with the Insurance Department. 
. * * * * 

Anysopy interested in learning how the New York brokers may 
obtain fifteen per cent upon New Jersey risks can get a very fair clew 
by reading the list of Jersey agents printed in any insurance directory. 
The names of the city brokers who represent one company in small 
towns and in Orange, Montclair and the like, will be found interesting. 

* * * * 

TueRE is a probability of a change in the counterman or application 
clerk in one office occasioned by the report of the executive committee 
of the Tariff Association that instances had come to their knowledge 
of statements being made relative to deviations which were ‘‘ not 
founded upon fact.’’ A certain counterman who brought his principal 
into the unpleasant position referred to was hauled up before the man- 
ager and attempted to plead ‘‘error.’’ When the charge was driven 
home that he failed to correct the error after an admonition from the 
tariff manager he pleaded overwork. The place will be vacant day 
after to-morrow unless sooner filled by a new man. 

* 7 * * 

Tue ‘‘ principal reinsurers ’’ named by some of the companies has 
brought to light some unexpected facts, such as the arrangement of 
the 4Etna of Hartford with the Munich Reinsurance Company, the 
Phoenix of England and Palatine deal, the Continental Palatine and 
the interchanges among the English companies. Some of these were 
suspected, but not positively known, and probably no feature in the 
annual statements has been more talked about than this. 

7 * * * 

Tue German American, we understand, is entitled to a large credit 
on its reinsurance reserve which it did not chose to avail itself of in its 
annual statement. The company might have shown more than $200,- 
ooo additional net surplus, but has enough to get along without it. 

* - * * 

Tue opinion of Poulteney Bigelow is that a majority of the Prussians 

believe that American life companies are inflated balloons living upon 
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‘‘ willing victims.’’ This seems at first so preposterous that we ca® eling the mysteries of a scheme which, however, should, in the begin 


hardly believe it and yet that is about the most reasonable theory of 
the extraordinary action of the Prussian government. 
* * * * 

In scanning the annual statements it is observed that some of the 
smaller stock companies have fared quite as well in the percentages of 
profit as the larger offices, and the inference is that it requires quite 
as much skill and clever management to guide the affairs of a small 
company to profit as of a millionaire company—some people, indeed, 
think a great deal more. The smaller offices are, indeed, as hopeful 
of the future as if their capitals were in the millions. 

* * * * 

H. L. Smirn, recently arrested in Jersey City on a charge of passing 
a bogus check, was formerly a West Virginia wildcat manager, and 
only a few months ago was trying to sell a pretended Lloyds, which 
he called the Armenia, to parties in this city, but they learned the 
character of the seller and declined to have anything to do with him. 

* * * * 

Tue Svea Fire Insurance Company of Gothenburg, Sweden, has 
completed its deposits and received a certificate of authority to trans- 
act business in the State of Connecticut. 

* * * * 

Since the removal of the headquarters of the Transatlantic for the 
United States to Chicago, it is rumored that another foreign company, 
whose head American office is not now in New York, may be removed 
to this city within sixty days. The reasons assigned are very curious 
and interesting. 

* * * * 

Tue election of Mr. Downer to the presidency of the American of 
New York is understood to be temporary, as the directors are looking 
for a new president and several names have already been suygested. 
Meantime the American goes ahead under good financial and under- 
writing management. 





CHICAGO SURVEYS. 


Next week the Union will again consider the interests of fire insur- 
ance in the West, and it is to be hoped that the exceptionally favor- 
able results shown by most companies for 1895 will not cause the mag- 
nates to lose their heads and give effect to the prophecy that prosper_ 
ity in the conduct of fire insurance* business will mean the disintegra- 
tion of the organization which is already without the co-operation of 
about one hundred desirable companies. President Smith’s name has 
never been associated with Moses, but under the peculiar organization 
of the Union the officers are not charged with any grave responsibility, 
and it would seem that a committee on reorganization could at this 
time, by the exercise of a broad-gauge policy, effect a new Union, 
embracing all of the reputable agency elements, and put the business 
of the Central and Western States on a healthy basis. 

* * * * 

In the meantime the cry seems to be for more rather than for less 
excepted cities, Minneapolis and St. Paul having clasped hands over 
the dividing line and petitioned for a release from the weight of the 
Union commission rule, which, it is claimed, is working like a charm 
—for the non-Union element. 

* * * * 

Cuinton Weeks & Co. announce their appointment as general 
agents (outside of Cook county) for the Norwood of New. York, but 
the giddy typewriter adds that the company has ‘‘ incurred ’’ its assets 
over $400,000. Goodwin, Hall & Henshaw, who seem to be getting 
more than‘their share of insurance favors, are the Chicago agents. 

* * * * 

C. A. Van ANDEN, of the late Columbian of Louisville, was excused 
from going to jail for contempt of court in failing to testify before a 
Kentucky Commissioner, because Judge Baker held that the applica- 
tion of the Commissioner for an order compelling Van Anden to tes- 
tify was made under the statute of 1879 which was declared invalid 
by a recent decision of the Supreme Court. It would appear from this 
that the hindsight of some ‘‘eminent counsel’’ is peculiarly lucid. 
Mr. Hindman, however, is to be commended for his energy in unrav- 


ning, have been sufficiently transparent to any underwriter worthy of 
the name or whose “‘ gumption ’’ was not constitutionally defective. 
* * * * 

ANOTHER little company has wisely concluded to get out of the wet, 
the Miami Valley of Dayton. No ‘aching void’’ will exist after its 
departure. ; 

* * * 

Moritz Wo tr has been reinstated as a member of the Chicago 
Underwriters Association, which body, by the way, has now adjourned 
until next April. In the meantime a serious injustice appears to have 
been done in omitting Harraden & Letterman from the general 
amnesty under which the fines of R. A. Waller, Secor Cunningham 
and W. C. Magill & Co. were remitted. -It is, however, the general 
opinion on the street that Harraden & Letterman will be fairly treated 
when ‘unfinished business ’’ again comes up for action by the asso- 
ciation. 

* * * 

PRESIDENT SHOVE of the Millers and Manufacturers of Minneapolis 
was here last week making another attempt to get the Illinois authori- 
ties to admit his company. General Agent Milligan has been out of 
town, and it is reported as likely that he will bring two companies to 
take the place of the Saginaw Valley, which was recently transferred 
in the ‘‘ altogether ’’ to Cowan & Van Every. 


Notes Among Life Insurance Men. 

A MOVEMENT to have a real life insurance company organized in Chi- 
cago took preliminary form at a meeting held last Saturday at the 
Union League club, and which was attended by a few well-known per- 
sons. The plan proposed is one chargeable to Captain Andrews and 
would indicate that the scheme is primarily for revenue to stock- 
holders. There is no disposition to discourage such an enterprise, 
though even as high a financial authority as Lyman J. Gage, presi- 
dent of the First National bank, is quoted as saying that there is no 


need for such an organization. 
* * * 


Cuicaco’s experience in the past with life companies has been quite 
unfortunate, especially in respect to those organized on the stock plan. 
The promoters of the present scheme have made the not unusual mis- 
take of basing their arguments upon the exceptions rather than 
upon the rule, and it is extremely doubtful, first, whether any stock 
life company (wherever organized) can hope to duplicate the record of 
the few successful survivors of that system, and, ‘second, whether 
under present conditions and the existing high expense ratio of all 
companies, a new company upon an old-line basis can reasonably hope 
for success even upon the purely mutual plan. 

* * » * 

Ir is unfortunate, too, that the promoters of this enterprise have 
sought to make avail of the hackneyed ‘‘ keep-your-money-at-home ’’ 
arguments, or otherwise adopt the manure theory of finance in their 
efforts to secure co-operation. But then our national system of finance 
is open to so much criticism that one may be pardoned for endeavor- 
ing to secure desired results through the medium of the most ready 
theory at hand. 

* * * * 

THE first of the 1896 dinners of the Chicago Life Underwriters Asso- 
ciation was given at the Auditorium banquet hall last Tuesday even- 
ing, and some of the features of this enjoyable occasion will be 
reviewed in our next issue. 

*° * * x 

Tue Central Mutual Life Insurance Association of Chicago was last 
week licensed to do business in Illinois. 

* * *” * 

THE suicide question in connection with a policy, the terms of which 
were silent on the subject, has again been brought to the fore in con- 
sequence of the decision of Judge Dunne of this city in favor of the 
heirs of one Anderson in their suit against the Equitable Life of New 
York. The learned judge declined, it appears, to‘construe the policy 
and application as one contract, but it is possible that, unlike the 
Massachusetts practice, a copy of the application was not attached to 
and made part of the policy. In the meantime the advocates of 
‘incontestable ”’ policies had better pause to take a course of lessons 
from the courts, 
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Jan. 30, 1896| 
CORRESPONDENCE. 


NASHVILLE. 


[From Our Own CORRESPONDENT. ] 

The result of the business of the fire insurance companies for the 
year 1895 at Nashville was exceedingly gratifying. The net premiums 
received amounted to $468,011, showing an increase of $42,224 over 
the receipts for 1894. The total losses for the year 1895 were $143,- 
790.31. Loss ratio less than thirty-one per cent. The local under- 
writers are anticipating a larger premium income for this year than 
for 1895, and with good reason if the favorable conditions continue. 

Work on the State Centennial grounds and buildings is progressing 
rapidly, employing over one thousand men. 

The Supreme Court affirmed the decision of the lower court in the 
case of Mrs. Mary F. Wene vs. National Life Insurance Company. 
This decision exempts the company from liability under the suicide 
clause of the policy, the assured thereunder having committed suicide 
two weeks after the issue of policy. 

The non-board agency of Wills & Anderson has been dissolved, and 
the Mutual Fire has appointed James E. Caldwell, the Nashville agent, 
and he is now a member of the Nashville board. 

William Croft has retired from the firm of Treanor, Croft & McDow- 
ell, Treanor & McDowell continuing the business. 

Albert S. Lindsey has been appointed assistant to his father, E. A. 
Lindsey, in the service of the Hartford Fire for Tennessee and 
Arkansas. L-E-N-G-T-H-Y. 

NASHVILLE, TENN., January 22. 





NEW ORLEANS. 
[From Our Own CorreEsPONDENT. ] 

Following in the lead of several of the larger agencies, the agency 
of Johnson & Co., who recently bought out the old established agency of 
A. A. Woods & Co., have decided to form a limited company, and we 
understand the business of the firm will hereafter be carried on under 
the name of Johnson & Co., Limited. 

The formation of these ‘‘ limited ’’ companies in the insurance busi- 
ness is a comparatively recent thing here, and some of the more con- 
servative underwriters of the old school are inclined to look upon the 
matter more as a way of getting around the compact rule against 
tebating, as in every instance the firms get in as stockholders some 
very large insurers who naturally expect a good dividend on their 
stock. However, be this as it may, the new move certainly interests, 
in an indirect way,of course, a goodly number of our prominent citizens 
in the business, who will work hard to defeat any hostile legislation 
contemplated by our next State legislature. 

Another rice mill loss has been added to the record of New Orleans on 
business of this class; this time, however, it was in a risk which has 
been avoided for some time by the more conservative companies, even 
among those writing this class of hazard, on account of the buildings 
being very old and not at all adapted for the purposes used. January 
18 the Crescent City rice mill, situated Nos. 9 to 19 Toulouse street, 
operated by E. V. Reiss, caught fire from some unaccountable cause, 
and destroyed the entire upper floors of the premises. The fire was 
well handled, however, and the total loss will hardly exceed $20,000, 
though the evening papers here report loss at $100,000, with insur- 
ance of $75,000. This is another lesson to the companies as to the 
folly of writing a manufacturing risk or special hazard where the 
buildings have been adapted to uses of same, without having been 
built or intended for any such purpose. 

Nearly all of the annual statements of our local companies have 
appeared in the papers here, and without exception show a good profit 
on the business of 1895. Some are better than others, but this is to be 
expected, and New Orleans companies do well, in these fiery times, to 
hold their own. 

Rumor has it that two of the leading agency companies doing busi- 
ness in this State will soon change from one of the larger agencies to 
one of the hustling young firms here. We are not at liberty to give 
names yet, but know the companies will be in good hands. 

A notice appears in the papers here to the effect that the interest of 
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Abe Ff. Marks, in the firm of Ferd. Marks & Son, will be sold at public 
auction on the 23d of this month, in order to satisfy a judgment ren- 
dered against him. Rumor has it that Mr. Marks, Sr., will buy in the 
interest in said partnership, and that the firm will become, as originally, 
Ferd. Marks, but this cannot be verified. 

The Sun Mutual passed the million dollar mark in point of assets, 
and made handsome gains on all points. 

We understand that Dr. C. C. Emery, who first started the Interstate 
Fire Association of this city, and who recently resigned his position 
with the Mechanics and Traders Insurance Company of this city, in 
order to reorganize the company on a firm basis, is making very slow 
headway in his undertakings. We wish Dr. Emery well, and sincetely 
hope that he will succeed, but insurance stocks are not at a very high 
premium at present here, we regret to say, more especially as he will 
have strong competition for the business of the old company, both from 
the firm of Macon & Emery and the Home Insurance Company, who 
reinsured the Louisiana and New Orleans business of the old concerfis. 

New Or eans, La., January 25. IRREGULAR, 





NEW ENGLAND. 


[From Our Own CorrEsPONDENT. ] 

George W. Taylor, late of the far-famed Commonwealth Mutual, has 
set up as an independent adjuster. 

Frank A. Colley has resigned the United States management of the 
Essex Mutual Fire Insurance Company of Salem, Mass., to take effect 
January 31. Mr. Colley will continue the management of ‘the Stand- 
ard, the Central and the Queen City. 

The Boston Manufacturers Mutual Fire Insurance Company has 
issued a circular, therein commenting at length upon the subject of 
steam pipe coverings and laggings for boilers and cylinders. _It con- 
demns the use of loose rock and mineral wool, and declares that the 
danger is removed by properly covering these materials with some 
retaining material. The circular states, further, that the more mag- 
nesia and less asbestos in patent packings, the less would be the dan- 
ger. Among the materials that are combustible, carbonized wood is 
the safest. 

The insurance committee of the legislature gave a hearing the past 
week on some of the proposed new insurance legislation, Insurance 
Commissioner Merrill being present to explain the purposes of the 
measures,—most of which were suggested by him in his recent report 
to the Governor. The legislation providing for the compensation of 
the third referee was taken under advisement. The proposed restric- 
tion of guaranty mutuals, providing that no mutual with less than a 
guaranty capital of $100,000 shall be exempt from the 4oo risks 
for $1,000,000 clause, of the law governing the establishment 
of mutuals,—after being discussed by several prominent insurance 
men, was laid on the table. The bill forbidding “Massachusetts 
mutual fire insurance companies writing business in States to which 
they have not been regularly admitted, was also laid on the table, 
The above proposition, as well as several others proposed by Major 
Merrill, will undoubtedly become laws. 

Auditor Hémmenway, appointed by the Supreme Court to look into 
the assessment of $139,464 made by the directors of the Common- 
wealth Mutual Fire Insurance Company one year ago, has filed his 
report, which gives the actual assets in the hands of the receiver as 
$15,768; liabilities, $94,769, and states that the deficit of $79,001, 
also the expenses of the receiver, will have to be raised by further 
assessment. 

The Conveyancers Title Insurance Company has elected the follow- 
ing officers for 1896: Secretary and clerk, J. R. Carrett; vice-secretary, 
G. H. Norcross; treasurer, H. H. Edes; vice-treasurer, G: H. Nor- 
cross. . 

H. H. Kellogg, special agent of the Agricultural Insurance Com- 
pany, has been elected a member of the New England Insurance 
Exchange. 

The town of New Canaan, Conn., has installed an approved water 
supply system. 

The New England Burglary Insurance Company has been admitted, 
to New Hampshire, New York, New Jersey and Pennsylvaniq. The 
company will be admitted to several other States. Insurance Com- 
missioner Betts has denied the company admission to Connecticut, as 
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the laws of Massachusetts do not permit Connecticut companies of the 
same character to do business in this State. 

On February 1 the Boston insurance firm of Jacobs & Goodman will 
be dissolved, Mr. Jacobs retaining the agency of the Abington (Mass. ) 
Mutual, while Mr. Goodman will have the agency of the Merchants 
and Farmers Mutual. 

The Boston Board of Fire Underwriters has advanced the minimum 
rates on coal and lumber yards where it is not guaranteed to keep 
bituminous coal to two and one-half per cent on both buildings and 
contents. 

- The proposition to extend the privilege of insurance against damage 
or loss by leakage of sprinklers will undoubtediy be passed by the leg- 
islature. To-day, Monday, the insurance committee of the legislature 
will give a hearing on a petition that mutual fire companies insuring 
factories as a whole or in part may write such business. 

The Pennsylvania Fire and the Royal have withdrawn from the New 
England Bureau of United Inspection. 

At a meeting of the Massachusetts Mutual Fire Underwriters Union, 
held Saturday, a committee consisting of Roger F. Upham, president 
of the Worcester Mutual, Colonel Johnson of the Salem Mutual and 
Colonel Barrett of the Concord Mutual, was appointed to confer with 
the committee of the New England Insurance Exchange, relative to 
taking steps securing the repeal of the law passed last year, by which 
the railroads get the benefit of the insurance in case of fire caused by 
sparks from locomotives or other cause attributable to the railroads. 
Whereas, by the former law, the railroads had to pay the insurance, 
now the insurance companies have to stand the loss. ALLAN Eric. 

Boston, Mass., January 27. 





FLORIDA. 
[From Our Own CorrEsPoNDENT. ] 

The business outlook in the ‘‘ Land of Flowers”’ is beginning to 
brighten considerably, owing to the fact that the orange trees through- 
out the southern portion of the State, which were thought to be dead 
to this world, are putting forth beautiful green foliage, which has caused 
many hearts to flutter with joy and excitement. From now on busi- 
ness will steadily be on the increase, and within a year this State will 
have cast aside all thoughts of the severe ‘‘ freeze ’’ of 94. 

Business at Sanford is almost solely in charge of Chase & Co., large 
fertilizer dealers, who control fifteen of the large fire companies. 
Their business is always of good quality and desirable. 

St. Augustine boasts of a new insurance agency, under the firm 
name of Canfield & Barnes. These gentlemen represent three or four 
of the big companies, notably the Firemans Fund. E. L. Barnes has 
been appointed special agent for St. John’s county for the Mutual Life 
Insurance Company of New York. The impression created thus far 
has been favorable. 

In Tampa E. W. Monrose is building up a very fruitful business, 
although he has only been engaged a short time in placing an insur- 
ance agency on a foundation for successful work. At present Mr. 
Monrose represents the Teutonia of New Orleans, with which com- 
pany he is making a remarkable record. Also the Fidelity and 
Deposit Company of Baltimore. Mr. Monrose will shortly add to his 
business the district agency of the Home Life Insurance Company of 
New York, under General Manager Perez F. Huff. Mr. Monrose is 
an industrious worker and is deserving of much success. 

Another addition to the insurance agencies in Jacksonville is Groover 
& Co., in the Drew building. These gentlemen are State agents for 
the Massachusetts Benefit Life Association and the Mutual Fire of 
New York. Mr. Groover, the senior member of the firm, was formerly 
in the fire insurance business in Valdosta, Ga., but subsequently 
moved to Jacksonville to accept the position of assistant cashier of the 
State Bank of Florida. The Mutual Fire was formerly in charge of 
Charles Jerome & Co., who have removed from the city. 

Owing to the increasing business of General Manager Perez F. Huff, 
who represents the State of Florida for the Home Life Insurance Com- 
pany of New York, and the southeastern department for the Preferred 
Accident Insurance Company of New York, it is necessary that larger 
and more commodious quarters be secured. It is understood that Mr. 
Huff will shortly occupy a suite of offices in the largest building in the 
city of Jacksonville, which will be fitted with all the modern conven- 
iences and constituting the most elaborate insurance agency in the 
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State. ‘‘ Push, energy and reliability,” is the motto of this agency, 
The year 1895 is nowa thing of the past, but its ‘‘fire history’’ 
should be recorded in the diary of remarkable reminiscences of the 
past, as its record is second to none. 

Jacksonville now boasts of the finest paved streets in the South, and 
owing to the careful management of the promoters of fire protection, 
will continue to assert its proud and worthy station as a ‘‘ City of Suc- 
cess.”’ Facts. 

JACKSONVILLE, FLA., January 24. 





ATLANTA. 
[From Our Own CorrEsPonDeENT. | 

There have been many attempts to organize an insurance club in 
Atlanta by the insurance men doing business here, but so far all such 
attempts have proved a dismal failure. But it seems now a gleam of 
hope has come, and at last Atlanta will have a club she can look upon 
with pride. With such men as F. C. Stockdell of the Phoenix, Mr. 
Frazier and Mr. Tupper of the Queen, and Mr. Hughes of the Imper- 
ial, at its head, there is no questioning the fact but the insurance men 
of Atlanta will soon have the pleasure of enjoying themselves in their 
own club rooms. 

It is claimed that the Lancashire’s Southern profits for the last two 
years has been something like $100,000, leading all other Atlanta 
departments. This is certainly a splendid showing for Manager Dargan 
and his Assistant Manager Boyd. 

W. E. Evans of the Mechanics Mutual Insurance Company has 
revived the charter of the Athens Mutual Company, which was granted 
by the legislature in 1881. The new company will be operated upon 
the plan of the Southern Mutual of Athens, and some of the most 
prominent business men of Atlanta are backing the enterprise. 

It is rumored that the United Firemens of Philadelphia will soon 
establish a Southern office in Atlanta. 

James Young of Louisville, Ky., and H. M. Lanier of Rome, Ga., 
have been appointed special agents of the South-Eastern Tariff Asso- 
ciation. 

J. J. Seibels of Columbia, S. C., has been appointed special agent for 
the Southern States for the Williamsburg City Company. 

One of the most prominent accident insurance underwriters in Georgia 
is J. A. Bowen, State agent of the United States Casualty Company. In 
the recent contest for prizes offered by his company to agents writing 
the most business during December, out of sixty-three in the race, Mr. 
Bowen came out fourth. This is certainly an admirable showing for 
Mr. Bowen, especially when taking into consideration the small terri- 
tory he has in comparison with the agents of Chicago, New York and 
other large cities. 

Harris & Johnson have been appointed agents for the Springfield 
Fire and Marine Insurance Company for Atlanta. 
agencies will be appointed in this State by this company. 

George H. Rightmire, formerly of Iowa, has been appointed as spe- 
cial agent for Atlanta, for the Northwestern Life, by Manager Woods 
White. 

R. W. Rood, formerly agent of the Travelers, and Lyle I. Burbank, 
formerly of the Equitable, two of the most prominent life insurance 
underwriters of Atlanta, have joined the ranks of the Union Central 
Life. These gentlemen rank at the head of their profession, and Gen- 
eral Agent Leary should be congratulated in securing their services. 

ATLantA, GaA., January 25. LOREN. 


Several other 





—The Mercantile Mutual Accident Association of Boston is issuing 
a variety of original policies, which provide indemnity suited to the 
needs of all classes of insurers. The Perfected policies pay $5000 for 
death by accident or the loss of two limbs or both eyes; $2500 for the 
loss of a right hand or one foot, or for permanent total disability; 
$625 for the loss of one eye, and $25 per week for total disability for 
fifty-two weeks. The Perfected Railway pays double weekly indem- 
nity for accidents of travel; the Perfected Bankers pays $50 a 
week in all cases of disability; the Mercantile Seleet pays specific 
sums for specific injuries, while the Railway Select pays double the 
amount for such injuries occurring while traveling. Policies range 
in cost from $10 to $23 annually. The company also issues a policy 
for suburbanites living within a radius of ten miles from Boston, cov- 
ering accidents of travel at the low rate of $5 per annum. 
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The Progressive Endowment Guild. 
[To rue Epiror or THe Specraror. | 

Our attention has been called to an article in THE-Specrator of _ 
uary 23, in which you appear to renew your attacks upon the Pro- 
gressive Endowment Guild of America. 

Judging fom the ‘‘ many and deep studies '"’ which you claim to 
have devoted to the plans of the Guild, you ought to have known that 
in republishing the article from The Insurance Herald of Louisville, 
Ky., you were publishing statements which are absolutely false, and 
that such have a tendency to injure the Guild, which is a strictly 
legitimate and reliable organization, and against which no person 
could point to a single act inconsistent with honor or integrity. In 
your so-called actuarial presentations of some time ago, we observed 
that as far as they applied to the Guild, they were in all essentials mis- 
statements and assumptions, unwarranted by the actual workings of 
our order. If a proper retraction does not appear in the columns of 
your paper within a reasonable time for the reprint of the article from 
The Insurance Herald, we shall feel called upon to take such steps for 
our protection as the laws of the land provide in such cases. Respect- 
fully yours, S. GALEskI, Supreme Secretary. 

RICHMOND, VA., January 27. 


[If there was anything in the article in The Insurance Herald that 
was untrue or imputed dishonorable motives to the officers of the 
Progressive Endowment Guild, we cheerfully apologize for reprinting 
the extract referred to. We have no quarrel with the Progressive 
Guild, but simply with the fact that it is attempting to do an endow- 
ment business on the assessment plan, and the testimony of the best 
actuaries and insurance experts in this country is to the effect that this 
cannot be successfully done. The Governor of Virginia, and other 
prominent gentlemen of that State, are identified with the Guild, and 
we have endeavored to show them the fallacy of the plans upon which 
that orgaaization is doing business. We have never imputed to them 
any dishonesty of purpose or in their practices, but simply ignorance 
of the science of insurance.—Editor THE SpecrarTor. ] 











CASUALTY INSURANCE. 


—Charles T. Hopper has resigned his position with the Great East- 
ern Casualty. 

—Casualties were responsible for the deaths of 548 persons in Phila- 
delphia last year. 

—Edwin Goodall will act as manager of the Bankers Mutual Cas- 
ualty Company of Des Moines. 

—The Odd Fellows Accident Company of Boston has recently 
appointed Robert H. Holley superintendent of solicitors. 

—The Massachusetts Mutual Accident Association of Boston has 
started a bi-monthly paper for its members, present and prospective, 
which it calls The Model. 

—The Continental Masonic Accident Association has appointed A. 

S. Boice general agent for Colorado, with offices in the Masonic Tem- 
ple, Denver. He succeeds L. F. Silvey. 
_ —The American Surety Company was recently discharged from 
its bond on Queen Victoria. A suit was instituted some years ago by 
Her Majesty against the Standard Asphalt Company, which. has 
now been amicably settled. 

—The newly incorporated Suffolk Mutual Accident Association of 
Boston has the following officers: Thomas Dorey, presitlent; E. A. 
Loud, vice-president; Frank C. Burrows, secretary; William E. Roche, 
treasurer, and George Todd, adjuster. 

—The Globe Accident Insurance Company of Indianapolis now has 
the following officers: Albert Sahm, president; A. M. Sweeney, vice- 
president; W. A. Walker, secretary; Charles T. Coffin, general coun- 
sel, and J. B. Walker, superintendent of agents. 

—The tire board of Baltimore has awarded the contract for insuring 

the lives of the members of the department to the Union Casualty at 
$5 each for the 437 men. Five hundred dollars is paid in case of acci- 
dental death, and $5 a week in case of disability. 
_ —Eleven French cattle insurance companies paid out in claims dur- 
ing 1594 $173,745, as compared with $180,961 in the preceding year. 
The ratio of claims to premium receipts vary from 70 to 100 per 
cent. New insurances were assumed aggregating $7,766,746 in 1894 
and $7,368,795 in 1893. 

—The receiver of the National Credit Indemnity Company of Minne- 
apolis has been ordered by the court not to sell certain securities on a 
bid of $7500. The bid was rejected on the statements of certain pol- 
icyholders that the securities in question ought to bring better returns. 
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It was also urged that the sale of the stock in question would militate 
against the suit to be brought against the Insurance Commissioner to 
— him to re-exchange the securities deposited with him by the 
insolvent in lieu of a $110,000 mortgage placed on the Edison building. 


—The New England Burglary Insurance Company was last week 
admitted to New York State and Hall & Henshaw, the company’s gen- 
eral agents in New York city, are busily engaged in defeating the pur- 
poses of the wary burglar. The aluminum star will doubtless soon be 
a conspicuous decoration on buildings in the metropolis. The com- 
pany issues a neat booklet on burglary insurance, which will repay a 
careful perusal. Goodwin, Ilall & Henshaw have been appointed 
general agents for Illinois, Indiana, Iowa, Minnesota and Wisconsin. 


—The star Accident Company of Chicago paid $72,359 in claims 
during 1895, making a total of $642,000 since its organization in 1884. 
Over ten millions of new business was written in 1895, and fifty-two 
millions are now in force. Nota single claim due and unpaid was on 
the books at the close of the year and the company has a cash surplus 
of over $21,000. New policy contracts are now being prepared which 
will prove easy sellers. The company expects to be comfortably 
located in its new home by May 1, when Secretary Quincy will be 
able to receive his friends on the third floor of the Star Accident Build- 
ing, 352 Dearborn street, Chicago. 


—The Railway Officials and Employes Accident Association of 
Indianapolis had a very successful year in 1895, all of its contracts 
having been prepared by counsel, who make a study of accuracy in 
»olicy writing. ‘There has been, as a consequence, very little friction 
in the settlement of claims presented. The association has a new pol- 
icy which it claims is the only really ‘‘ incontestable ’’ accident policy 
written. From its organization in 1884, the association has had very 
little litigation, and, though it has paid over 20,000 death and indem- 
nity claims, it has never had a judgment affirmed against it. It has, 
so far as is possible, avoided litigation and has been careful to have 
the right on its side whenever it appears in court. The promptness 
and liberality of the association in settling claims prompted presenta- 
tion of claims clearly outside of its contracts, and on these only has it 
had litigation, with the result above stated. Finch & Finch of Indian- 
apolis are counsel for the association. The year 1896 promises well. 
W. K. Bellis, the secretary (and organizer of the association), who has 
been for some years out of health, is now fully recovered and able to 
give his whole energy to the work of furthering its interests. 


Tue Unirep States CASUALTY. 


The United States Casualty Company has made its first annual state- 
ment, which is published in this issue, and its managers are naturally 
proud of the prosperity therein indicated. An examination made by 
the New York State Insurance Department shows that its affairs have 
been carefully managed, that all the reserve requirements have been 
complied with, all legitimate claims satisfactorily adjusted, and that 
the company begins 1896 with a handsome surplus. The competitive 
strife caused by this company’s entrance into the casualty field has 
redounded to its benefit rather than injury. The board of directors 
are deserving of much credit for its first annual showing, and the 
United States Casualty Company has doubtless a long and successful 
career before it. 





NEWS OF THE WEEK. 


Life Statements for 1895. 
THE statements of life insurance companies published during the past week ° 
show, as compared with 1894, as follows : Berkshire—Premiums, $1,573,215 ($1,455,372); 
total income, $1,900,276 ($1,763,138); paymentsto policyholders, $1,015,808 ($962,881); 
total disbursements, $1,385,410 ($1,294,908); assets, $5,970,494 ($6,430,146); surplus, 
$702,627 ($635,281); insurance in force, 15,913 policies for $41,599,558 (14,731 for 
$38,159,229). 

Kansas Mutual—Premiums, $190,231 ($187,419); total income, $204,228 ($199,323) 
paid policyholders, $119,055 ($88,116); total disbursements, $200,900 ($158,277); assets, 
281,970 ($263,783); Surplus, $176,042 ($174,604); insurance in force, $9,112,873 ($8,348,000). 

Penn Mutual—Premiums, $5,371,135 ($5,215,993); total income, $6,740,313 ($6,402,247); 
payments to policyholders, $2,184,563 ($3,105,874); total disbursements, $4,225,396 
($4,097,033); assets, $27,365,083 ($24,960,660); surplus, $3,442,300 ($3,015,856); new busi- 
ness, 8961 policies for $22,975,884 (9208 for $22,122,114); insurance in force, 51,744 
policies for $130,146,317 (49,551 for $126,537,075)- 

Prudential—Assets, $15,780,154 ($13,041,810); Surplus, $3,308,837 ($3,088,258); pre- 
miums, $11,892,766 ($10,890,302); total income, $12,572,110 ($11,457,334); paid policy- 
holders, $3,900,000 ($3,200,000); new business, $150,000,000 ($216,000,000); policies in 
force, $2,400,000 ($2,284,000). 

State Mutual—Premiums, $2,352,310 ($2,076,692); total income, $2,811,511 ($2,517,481); 
paid policyholders, $1,189,103 ($1,128,164); total disbursements. $1,699,667 ($1,568,521); 
assets, $11,122,984 ($9,893,072); Surplus, $1,275,732 ($1,150,319); insurance written 4383 
policies for $12,442,115 (3474 for $9,746,307); insurance in force, 21,049 policies for 
$60,291,450 (18,566 for $52,909,932). 

Mutual Benefit—Premiums, $7,804,325 ($7,626,152); total income, $10,587,377 ($10,- 
393,568); payments to policyholders, $6,849,871 ($6,738,088); total disbursements, 
$8,398,232 ($8,201,003); assets, $57,795,262 ($55,283,003); surplus, $3,607,537 ($3,469,150); 
new business, 13,446 policies for $32,846,458 (12,564 for $30,822,411); insurance in force, 
84,916 for $218,917,716 (80,744 for $209, 369,528), 
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Some Extracts from the Statements of Fire Insurance 
Companies for 1895. 


Extracts from the statements of sixty-eight other companies were 
printed in Tue Specrator of January 16, and of 103 others on 
January 23. 
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Examination of the Guarantors Liability Indemnity Company. 
Our correspondent at Harrisburg sends us the following report of 
Commissioner Lambert on the examination of the Guarantors Lia- 
bility Indemnity Company that has been in progress for a number of 
weeks: 
INSURANCE DEPARTMENT, 
HARRISBURG, January 22, 1896. § 

The examination of the Guarantors Liability Indemnity Company 
of Philadelphia, begun several weeks ago by this Department, makes 
the following exhibit of the assets and liabilities of the company on 
December 31, 1895: 

ASSETS. 

Real estate, $250,000, less incumbrances, $100,000; net 
Loans on bond and mortgage 
Stocks and bonds owned by the company, total (market value). 
ERS GO GEORGE COTIBTBIG «o.oo 6 :0.5:0:5:0.004955:966605 ve 00secedeneesee 
Cash in office 
Cash deposited in banks 
Premiums uncollected 
Suspense account 
Agents. balances and advance loss fund 
Interest due and accrued 


484,077.50 
68,548.02 
9:429-54 
77,790-83 
142,951.55 
12,449-77 
3,162.67 
8,867.45 


Total assets $1 003,627.33 

It is proper to state that among the investments of the company not 
included in the above table are $63,076.36 in bonds and mortgages on 
real estate not within the State of Pennsylvania. The Department 
has no reason to suppose these are not entirely good investments, but 
under the “Pennsylvania act of 1876, covering the investment of the 
capital and surplus of insurance companies, could not be admitted. 

There has been excluded also, a $2000 second mortgage on Philadel- 
phia property, making a total of $65,076.36 of investments not within 
the law. 

LIABILITIES. 

Losses unpaid 
Unearned premiums 
Due for borrowed money 
Agents’ credit balance 


473,748-49 
500,000.00 
29,878.84 


Liabilities, except capital and surplus.................eeeeeeeee 
Capital stock 
SUAFIGG onc csivccrocsescensseedeseccsseseetorerasersessseeseee os 


Total liabilities $1,003,627.33 
The examination has been most thorough and complete. The con- 
clusion of it was greatly delayed by the condition of the records in the 
claims departmenc in charge of Dr. R. S. Keelor. There has been 
extreme inefficiency in the management of that department, and the 
confusion and unreliability of the records could hardly have been 
worse. Dr. Keelor himself prepared for the use of the examiners an 
elaborate statement of the number and amount of the claims, which, 
within a few days thereafter, he asserted to be grossly inaccurate and 
unreliable. The examiners have done their utmost to establish the 
true amount of liability for claims, and have reached the only result 
possible from the records. It is substantially correct. 

This is the first thorough examination this company has had since it 
began business, and it has been most exhaustive. It has already 
resulted in the adoption of measures by the company to remedy the 
confusion in its statistical department and to make its records com- 
plete and reliable. The Department has confidence that these will be 
much more satisfactory in the future. 

A noticeable feature of the management of the company and justly 
entitled to commendation, is the prompt investigation of accidents, 
early settlement of claims and economical handling of its suits. 





Misrepresentations in Application. 


In the United States Circuit Court for the Southern district of New 
York, in the case of Carl Grubnau of Philadelphia against the Amer- 
ican Credit Indemnity Company of New York, Judge Lacombe 
directed a verdict to be given in favor of the defendant on the 
ground of misrepresentations in the application for the credit indem- 
nity bond by the plaintiff. The judge in rendering his opinion said: 


When a question is asked calling for material information so plainly 
expressed as this: ‘‘ What are your total gross losses since you were 
in business ?’’ and the answer given to that question is positive, defin- 
ite and explicit, and it turns out that the statements in the answer are 
untrue and_vary from the correct amount by so large a percentage as 
this, I know of no decision of the courts, no principle of law, which 
will warrant the alteration of the contract into which parties have 
entered. It makes no difference as to the statement made in the reply, 
whether it was intentionally untruthful or whether it was made 
because, through carelessness or oversight or Some unwarranted mis- 
conception as to what his rights were, the applicant did not get the 
information which the company asked him to get and give them. He 
undertook to do so when he signed this application. He failed to do 
so and did not give this correct information upon the very material 
point with regard to which they asked for it as a prerequisite to deter- 
mining whether or not they should insure him and upon what terms. 
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- Poultney Bigelow and His [Plission to Prussia. 


So much having been said about the mission of Mr. Bigelow to Prus- 
sia, and especial prominence having been given to a report that the 
German Emperor had refused to see him, Mr Bigelow addressed a 
letter of correction to The Sun, in which he says: 


Now, I can't say whether the German Emperor took an interest in 
the expulsion from Prussia of our soundest lite insurance companies, 
but this much I do know, that he did not decline to receive me, for 
the very good reason that I did not solicit an audience. My creden- 
tials were exclusively to the Minister of the Interior of Prussia. 
Whether my mission has failed or not I cannot tell; at any rate, the 
Prussian papers are delighted in the thought that they have at length 
forced American insurance companies out of Berlin. In Prussia the 
accepted view on the subject is that all our insurance companies are 
insolvent concerns, living on the credulity of willing dupes. This 
view I sought to change, and succeeded so far as to extract the verbal 
promise from the Minister of the Interior that the whole matter should 
be once more reconsidered in the spirit of fair play and international 
comity. 
~ This may not mean much, but does it mean necessary failure ? 
This reconsideration will take a long time, I fear, on account of the 
vast material which it is proposed to sift once more. 





COMPANIES AND AGENTS. 


The Orient Insurance Company. 

Tue Orient publishes a very nice little paper entitled The Oriental, which 
contains much matter of value to the agents of its various departments 
The issue for January contains in addition to its usual variety of valuable 
reading matter the annual statement of the company for January 1, 1896. 
This shows that with a capital stock of $500,000 it has accumulated assets 
amounting to $2,195,797, with a net surplus of $513,838; its reserve for rein. 
surance amounts to $992,691. _Its assets are of the gilt edged variety, con- 
sisting of bank stock, railroad bonds, State, ccunty and town bonds, real 
estate mortgage loans and loans secured by first class collateral. These 
of themselves yield a very nice income. The Orient since its organization 
has paid nearly $10,000,000 in losses, which is a very comfortable sum to 
distribute among the policyholders who had the misfortune to have suf- 
fered fire losses. The Orient isa growing, progressive company, though 
conservatively managed, and the book value of its stock is now 202 per 
cent. The company has an extended agency force, the Western depart- 
ment being in charge of B. W. French, general agent, with headquarters 
at Chicago; the Southwestern department in charge of Trezevant & Coch- 
ran, general agents, with headquarters at Dallas, Tex.; the Pacific depart- 
ment is in charge of w: J. Callingham, general agent, with headquarters 
at San Francisco, Cal. The company does business in nearly every State 
and has an excellent record, both with policyholders and agents. The 
officers of the company are Charles B. Whiting, president; James U. Tain- 
tor, secretary, and Howard W. Cook, assistant secretary. We would like 
to say a few words in commendation of the underwriting ability of these 
gentlemen, but their extreme modesty warns us that it would not be 
acceptable to them, therefore we leave the record of the company for the 
past few years to speak for them. 





The Toronto Companies. 

Tue Western Assurance Company and the British America Assurance 
Company, both of Toronto, Can., have completed the annual statements 
of their United States business for the year 1895. Their experience so far 
as fire underwriting was concerned was very satisfactory, but they suffered 
in their lake business because of the unprecedentedly heavy losses during 
the past season. The Western's total income exceeded its disbursements, 
however, by nearly $124,000. The Western now has $1,651,130 of assets 
credited to the United States branch, and a surplus of $521,769. 

The British America’s United States assets now foot up $1,180,220, and 
its surplus amounts to $394,367. George A. Cox is president of both com- 
panies, and J. J. Kenny is their vice-president and managing director. 





The New Hampshire Fire. 
A Most gratifying statement is that put forth by the New Hampshire Fire 
of Manchester for the past year. Increases in assets, reinsurance reserve, 
net surplus and premiums are shown, with a decrease in the losses. The 
combined loss and expense ratio of this company for 1895 was but 87.7 per 
cent, and for its entire history only go.2 per cent. The assets now amount 
to $2,342,918, and the net surplus to $518,009, the respective gains having 
been‘about $140,000 and $67,000 during the year. At the recent annual meet- 
ing it was voted to increase the capital to $900,000. The New Hampshire Fire 
has just begun the publication of a company paper entitled ‘* New Hamp- 
shire Whittlings,” which starts off very entertainingly. The ‘officers of 
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this well managed company are: President, John C. French; vice-presi- 
dent, N. P. Hunt; treasurer, George B. Chandler; secretary, George E. 
Kendall; assistant secretaries, F. W. Sargeant and F. E. Martin. 





The Mutual Reserve Fund Life Association. 


THE annual meeting of the Mutual Reserve Fund Life Association was held 
at the offices of the company, corner of Broadway and Duane street, on 
Thursday last. There was a large attendance of policyholders, who mani- 
fested the greatest interest in the reports of the several officers. President 
Frederick A. Burnham presided, and in his annual address gave a sum- 
mary of the reports of all the officers. His remarks were received with 
manifestations of approval by those present. The annual report of the 
condition of the association and of its transactions last year was a surprise 
to most persons who noted the figures given. It had been generally 
believed that the association sustained a serious loss of business because 
of the advance made in its rates last summer; indeed, the most sanguine of 
its officers counted upon a very considerable loss, but the reverse is the 
surprising fact. The association closed the year with 105,878 policies in 
force, insuring their holders for $308,659,371. This is a gain over the pre- 
vious year of 9811 policies and $15,203,265 of insurance, while about $10,- 
000,000 of insurance applied for in addition was rejected. This 1s a phe- 
nomenal record considering the amount of hostility its agents and officers 
encountered on account of the increase in rates, and the outcry made by 
some injudicious policyholders who were instigated to become “ kickers "’ in 
the columns of the daily press. The association now has total assets amount- 
ing to $5,661,708, and a surplus over all liabilities of $3,582,509. There was 
paid for death losses during the year the sum of $4,084,075, making an 
aggregate of $25,000,000 and upward paid for death losses since the 
organization of the association about fifteen years ago. President Burn- 
ham and his associate officers are certainly entitled to great credit for the 
manner in which the affairs of the association have been conducted. The 
death of Président Harper, and the radical advance made in rates, were 
events that occurred during the year of a most discouraging nature, but 
the energy and ability of the management were equal to the occasion and 
the association closed the year with substantial gains in every point of 
material interest to policyholders. 





The Penn Mutual Life Insurance Company. 
For forty-eight years the Penn Mutual Life of Philadelphia has been per- 
forming its functions as a life insurance company of the best class and its 
statement for 1895 shows that it is larger, stronger and sounder than ever. 
Its premium receipts last year amounted to $5,371,135 against $5,215,993 in 
1894, while the total income of $6,740,313 was an increase of $338,066. Pay- 
ments to policyholders were $3,184,563, making a total since organization 
of nearly $38,500,000. The excess of income over disbursements exceeded 
$2,500,000. The assets of this old company now amount to $27,365,083, and 
after providing for all liabilities there is a comfortable surplus of $3,442,- 
300. Both assets and surplus show handsome gains over the figures of a 
year ago. The new business of the year amounted to about twenty-three 
millions of dollars, and the company now has on its books 51,744 policies 
for $130,146,317, being a gain for the year of more than $4,500,000. The 
Penn offers first-class security to back up its liberal forms of policy and 
its success is largely due tothe careful manner in which its members’ inter- 
ests are treated at all times. The company is one of Philadelphia's most 
solid institutions and worthy of all confidence. Its officers are: Edward 
M. Needles, president; Harry F. West, vice-president; Henry C. Brown, 
secretary and treasurer; J. J. Barker, actuary, and H. C, Lippincott, man- 
ager of agencies. 





The [Mutual Benefit Life. 


ALTHOUGH the Mutual Benefit Life Insurance Company of Newark, N. J., 
has been in operation over fifty-one years, its youth seems to be perennial, 
for its fifty-first annual statement is one of the test it ever issued. 
Increases are shown in every department, while the new issues of 1895 
exceeded all previous records. It received for premiums last year over 
$7,800,000, whiie its total income was in excess of $10,580,000. Policyholders 
were paid $6,850,000, of which $1,527,000 was for dividends, showing that 
the company has abundantly maintained its record as a profitable company 
for the insured. The total disbursements were $8,398,000, so that about 
$2,200,000 was carried to the net asset account. The gross assets now 
amount to $57,795,262 and after allowing for all liabilities there is on hand a 
surplus of $3,607,537- This 1s on the company’s standard, which takes no 
account of the market value of stocks and bonds over par. On the insur- 
ance department's valuation the company possesses a surplus of over 
$4,080,000, being a gain of $230,000 for the year. No less than 13,446 pol- 
icies were issued last year, amounting to $32,846,458, while the insurance 
in force increased over nine and a half millions, to $218,917,716, represent- 
ing 84,916 policies. The Mutual Benefit ranks easily among the best of life 
insurance companies, and its officers may well be proud of such a showing 
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as this fifty-first statement makes. The officers are: Amzi Dodd, presi- 
dent; James B. Pearson, vice-president; Bloomfield J. Miller, second vice- 
president and mathematician; Edward L. Dobbins, secretary and treas- 
urer. 





The Commonwealth of New York. 

ProBABLY the only fire insurance company organized in the past ten years 
which has done a liberal business and met with any considerable success is 
the Commonwealth Insurance Company of New York. Charles S. Bartow, 
the present president, was secretary of the company from its inception 
untii about a year ago, when M. M. Belding wished to retire and Mr. Bartow 
was chosen to succeed him. Mr. Belding now holds the office of vice-presi- 
dent and T. T. Barr that of second vice-president. Mr. Bartow is a thor- 
ough, all-around insurance man, and the prosperity which has attended 
the company testifies to his conservatism and good judgment. This is 
emphasized by the company’s experience in 1895, when the loss ratio was 
only 38.4 per cent and the expense ratio but 30.4 per cent, making the under_ 
writing profit over 30 per cent. The Commonwealth had $785,562 of assets 
on January 1, 1896, and after laying aside $500,000 for capital, $98,635 for 
reinsurance reserve, and $23,760 for other liabilities, it had a net surplus 
remaining of $163,167. It has declared dividends this month as follows: 
On capital stock, six per cent in cash; on outstanding scrip, five per cent; 
and on participating policies expired in 1895,.thirty per cent in scrip. 





The Palatine Insurance Company. 

Durinc the four years in which the Palatine of Manchester, England, has 
done a general business in this country it has accomplished very satisfac- 
tory results. The year 1895 witnessed an extensive growth in the com- 
pany’s American business, the reinsurance reserve having increased from 
$1,386,000 to $1,770,000, while the losses have been kept down toa pleasingly 
low percentage of premiums. On January 1, 1896, the assets of the Pala- 
tine’s United States branch aggregated $2,836,236, a gain of nearly $450,000 
during the year, and its surplus over all liabilities was $568,320. William 
Bell and William Wood are the joint managers of the American branch, 
and William M. Ballard is branch secretary. The most efficient manage- 
ment of these gentlemen is strikingly reflected in the company’s financial 
exhibit. 





The Millers and Manufacturers of Minneapolis. 

THE statement of the Millers and Manufacturers Insurance Company of 
Minneapolis for the year 1895 is out and makes a good showing. The com- 
pany now has assets, excluding deposit notes, amounting to $214,263, with 
liabilities of $188,824, inclusive of $100,000 contingent safety and reserve 
fund, thus leaving a surplus of $25,339. The total surplus, if notes be 
included, amounts to $427,853. This company has an honorable record cov- 
ering fifteen years, is conservatively managed and shows a loss and 
expense ratio for a long series of years of less than eighty-eight per cent 
of premiums. C. B. Shove is president and F. S. Danforth is secretary of 
the Millers and Manufacturers. 





Company Notes. 

The Protection-Manhattan Fire Lloyds of New York has issued a state- 
ment from which it appears that there were $133,397 of net premiums in 
force January 1, 1896. The assets of this combination amounted to $217,017, 
including $116,000 of contingent liability of underwriters. Its reinsurance 
reserve was $61,969, and total liabilities $71,969, leaving $145,048 as a sur- 
plus to policyholders. The losses paid to date amount to $78,186. <A. E. 
Cortis and L. ap R. Jones are the managers of the Protection-Manhattan. 

The New York and Boston Lloyds, Burke & Brown, attorneys, has issued 
a statement as of January 1, 1896, showing $208,249 of well invested cash 
assets. Its liabilities, including a pro rata reinsurance reserve, are given 
as $92,868, leaving a surplus to policyholders of $115,381. In addition to 
these resources the underwriters are liable for $232,000. The net premiums 
reported aggregate $288,419, with net losses amounting to only $83,907, or 
about twenty-nine per cent.. This Lloyds writes only on protected risks. 








MERE MENTION. 


Life Insurance Notes. 


—The Original Order of Oaks of America, a fraternal order at Chicago, 
has been granted a charter. 


—John A. Gourlay, for ten years the manager of the Equitable in Vic- 





toria, Australia, died December 13. 

—The contract of C. W. Moore, Michigan manager for the New York 
Life, has been canceled by the company. 

—F. A. Archibald, the general agent at San Francisco of the Union Cen- 
tral Life, died last week at the age of forty-five. 

—Manager Ferguson of the Nederland Life has invited his agents and 
solicitors to meet him in Chicago on Friday and Saturday of this week. 

—The Georgia Life Insurers Association held its annual meeting at 
Atlanta last week and elected the following officers: J. A. Perdue, Equit- 
able, rresident; Clarence Angier, Mutual Benefit, vice-president; ‘J. R, 
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Nutting, Provident Savings, secretary and treasurer. Executive commit- 
tee: R. F. Sheddeu, Livingston Mims, Thomas Peters, E. B. Shepard, J. 
H. Morgan. 

—Louis H. Schneider, general manager of the Home Life in New Eng- 
land, has resigned to connect himself with the Mutual Life as an executive 
special. 

—Miles W. Beemer has been appointed general agent in New York city 
uf the New Jersey Plate Glass Insurance Company. His offices are at 20 
Liberty street. 

—R. Wilson Smith, editor and proprietor of The Insurance and Finance 
Chronicle of Montreal, has been elected mayor of that city. He has our 
congratulations. 

--Edward A. Reilly, of the dissolved firm of Reilly & Huntington, will 
act as Philadelphia general agent of the Royal Union Mutual Life with 
offices in the Girard building. 

—W. H. Whitney, general manager for New England of the Bankers Life 
of New York, reports having written a round million of business in 1895 for 
that company in Massachusetts. 

—The Los Angeles Mutual Life and Accident Association has been 
absorbed by the Bankers Alliance of Los Angeles, a move which should be 
satisfactory to the policyholders. 

—The Penn Mutual announces that its Salt Lake City general agency is 
temporarily in charge of George M. Nolan, Jr., cashier, J. C. Taylor & Co. 
being no longer connected with the company. 

—Wolf Silverman of New York has been indicted for attempting to 
defraud the Metropolitan Life. He is under indictment for a similar 
offense against the Empire Life of New York. 

—The Central Life Insurance Company of St. Louis, Mo., has been 
organized to write industrial business. J. P. Wood is president, R. A. 
Love vice-president and G. A. Worderman counsel. 

—‘‘ Friendship’s Chain ’’ is the name of a new fraternal at Kansas City, 
Mo., with the following officers: Joseph Stotler, supreme chancellor; E. 
Lee Harrison, supreme surgeon, and Rev. B. Q. Denham, treasurer. 

—An order has been sought restraining Superintendent Hahn of Ohio 
from interfering with the busin2ss of the Fraternal Mystic Circle, a frater- 
nal organization which he recently ordered to cease doing business in Ohio. 

—The Guaranteed Home Protective Association of Michigan has been 
organized as a fraternal order at Allegan, Mich. Its officers are: R. F. 
Smiley, president; A. M. Powell, vice-president; J. B. Stockdale, secretary. 

—The Life Insurance Association of Chattanooga has elected the follow- 
ing officers: President, L. D. Drewry; vice-president, B. D. Haines; secre- 
tary-treasurer, E. M. Drewry; executive committee, Milton B. Ochs, H. C. 
Erwin and George E. Rix. 

—The fire board of Baltimore has awarded the contract for insuring the 
lives of the members of the department to the Union Casualty at $5 each 
for the 437 men. Five hundred dollars is paid in case of accidental death, 
and $5 a week 1n case of disability. 

—The Union Central Life sends advance figures of its statement as fol- 
lows: Policies issued and revived in 1895, 14,007 for $26,642,011, being an 
increase of $3,896,577 over the business of 1894. Its gain in insurance in 
force was over $9,000,000 for the year. 

—The San Francisco Life Underwriters Association has elected the fol- 
lowing officers: President, John Landers; vice-president, John H. Gray; 
treasurer, W. A. Jacobs; secretary, George C. Pratt; executive committee, 
Clarence M. Smith, W. C. Leavitt, H. B. Houghton. 

—E. W. Scott, foreign vice-president of the Equitable Life, will leave 
Sidney, N.S. W., on February 1 for home, stopping for a few weeks’ rest 
in Southern California. Mr. Scott has been in Australia since June, 1893, 
and having established the society's business on a firm foundation, will, in 
future, handle it from the New York office. His many friends in this sec- 
tion of the globe will welcome his return. 

—The Maine Benefit Life of Auburn had a prosperous year in 1895 and 
now has in force 6501 policies for $12,164,000. Its reserve fund amounts to 
$118,000, market value, being a net increase for the year of $24,500. Louis 
Lawrence, the metropolitan superintendent of this company, reports the 
business prospect bright, and although he has been with the company but 
two months has already succeeded in placing a good line of business. 

—The Universal Benevolent Association of Syracuse, N. Y., organized 
under the fraternal insurance laws to write life and health insurance, has 
elected officers as follows: William T. Gray, president; G. L. Haviland, 
vice-president; R. S. Belcher, secretary; N. H. Chapman, assistant secre- 
tary: Dr. E. L. Mooney, medical director; William G. Trotter, attorney, 
and _— Z. Wilcox, treasurer. Offices have been taken in the Granger 
block. 

—Paul Guieysse of Paris, president of the French Institute of Actuaries, 
member of the Actuarial Society of America and formerly actuary of the 
Compagnie L'Union, was recently appointed Minister of Colonies. His 
colleagues of the French Institute gave him a dinner on December 19 in 
honor of his elevation to the post of a Minister in the Cabinet of the French 
Government and in recognition of his services to the French Institute and 
to actuarial science. 

—The Life Insurance Association of New York held its January meeting 
on Tuesday last. The election of Edward M. Rowe of the National, M. 
C. Becke and F. M. Mendes of the New York Life as active members, and 
H. H. Putnam of the Standard as an associate member was reported. F. 
Bushnell, Tilden Blodgett, John I. Collins, Robert Murray and W. T. Kelly 
were appointed a committee for the nomination of officers. Arrangements 
for the annual banquet at the Waldorf on February 25 were discussed. 
Addresses were made by Arthur Abernethy (the returned countryman), St. 
George Kempson, W. ‘I. Kelly, Edward Rowe and Jémes Yereance. 

—The Phoenix Mutual Life has removed its metropolitan offices to No. 
155 Broadway. The marked growth and popularity of the company ren- 
der it particularly appropriate that it should assume the prominent posi- 
tion in New York city to which its age and strength entitled it. This 
department will be in charge of Arthur B. Abernethy, whose first connec- 
tion with the company dates back more than ten years. For the past four 
years he has been in charge of the Western New York department, with 
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headquarters at Syracuse, and he is now transferred to the larger and more 
important field, where he has many warm friends among the life insurance 
managers and prominent men of the city. 


Fire Insurance Notes. 

—Milwaukee manufacturers want another fire tug. 

—Milwaukee premiums in 1895, $1,200,000; losses, $1,178,000. 

—H. G. Gross of Providence, R. I., was in New York this week. 

—The Lion of London is doing’a reinsurance business in France. 

—B. H. Smith, Jr., of Augusta, Ga., has sold out to Phinizy & Co. 

—Electric wires in St. Louis must all be buried by January 1, 1900. 

—The New Orleans Insurance Exchange was dissolved January 21. 

—An anti-coinsurance bill has been preserted in the Ohio Senate. 

—Hereafter the 4tna of Hartford will have its own printing office. 

—The Utica Extinguisher Company is a new company at Utica, N. Y. 

—The Insurers Alliance has removed to 23 Liberty street, New York. 

—The Troy credit limitation plan has been adopted at Muskegon, Mich. . 

—The Capitol Fire Lloyds has removed to 23 Liberty street, New York. 

—G. H. Elbrecht, formerly president of the St. Louis Mutual Fire, is dead. 

—Prospects for reorganization of Pacific coast underwriters look dubi- 
ous. 

—The Miami Valley of Dayton, O., has reinsured in the National of Hart- 
ford. 

—The Merchants Salvage Corps of Minneapolis has withdrawn from the 
field. 

—The Louisiana Supreme Court, in a recent decision, upheld the iron safe 
clause. 

—The New Orleans insurance firm of Poursine & Scott has been dis- 
solved. 

—Rates will be sufficiently advanced in Kansas to cover the new two per 
cent tax. 

—L. H. Wolf of Topeka, Kan., has resigned the special agency of the 
Palatine. 

—William B. Clark, president of the 42tna of Hartford, visited New York 
last week. 

—It is reported that J. A. Thomas will form an alliance with the Scottish 
Union and National. 

—Tattnall Paulding, president of the Delaware of Philadelphia, visited 
New York Tuesday. 

—The Scottish Union and National has reinsured the business of the 
Queen at Tyler, Tex. 

—Omaha’s fire loss in 1895 was only one-quarter as much as in either of the 
three preceding years. 

—The Western of Aurora, Ill, is being examined by the Insurance 
Department of that Satte. 

—Charles L. Gunn, formerly secretary of the retired Equitable Fire of 
New York, died January 24. 

—The St. Paul and Minneapolis Boards of Fire Underwriters request that 
those cities be ‘‘ excepted.” 

—W. S. Newell, secretary of the German American of New York, is 
detained at home by illness. 

—A mutual fire company may be formed at Denver, Col., by the Den-’ 
ver Business Men’s Association. 

—The special agents of the New Hampshire Fire were banqueted at 
Manchester last Monday evening. 

—The editor of The Insurance and Financial Chronicle, R. Wilson Smith, 
has been elected mayor of Montreal. 

—J. D. Racey, formerly of New York, has located in Chicago and formed 
a partnership there with W. J. Baker. 

—The Philadelphia fire patrol has prepared a careful analysis of the 
principal fires of 1895 by classes and causes. 

—The loss ratio of the Individual Underwriters of New York last year 
was about eleven per cent on $270,000 of premiums. 

—The capital of the New Hampshire Fire of Manchester will soon have 
$100,000 more added to it, when it will stand at $900,000. 

—The Union Quoin Company of Chicago makes the ‘‘ Union Safe Fluid 
Can,’’ designed for the safe use of benzine by printers, etc. 
_—Lake marine business was very unsatisfactory in 1895. 
inspectors for steel and iron vessels may be employed this year. 

—Austin Abbott, dean of the New York University Law school, will 
deliver a series of thirteen weekly lectures on the law of fire insurance. 


Special 


_ —Messrs. Ketcham, Williams and Ross constitute the New Jersey Senate 
insurance committtee, and Messrs. Smith, Lloyd, Thorn, Gledhill and Hoos 
the House committee. 

_ —Jacksonville, Fla., had 122 alarms of fire in 1895, with losses aggregat- 
ing $11,119 on property involved valued at $296,450 and covered by $185,235 
of insurance. 

—The Norwich Union will bid for $100,000 of the new United States 
bonds, the Continental for $200,000, and the Liverpool and London and 
Globe for $500,000. 

—A new Virginia law prohibits companies not organized in that State, 
but legally admitted to do business therein, from placing insurance on 
property located in Virginia in offices outside of the State. 


—A report was adopted at the meeting of the large cities committee of 
The Union held at Indianapolis on January 24, which will be submitted to 
the meeting at Buffalo, February 4. 

—A new Haven newspaper states that Insurance Commissioner F. A. 
Betts will divide his time as follows this year: Three days in each week he 
will be at his office in Hartford, one day each week 1n the office of Tyler, 
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Ingersoll & Moran, New Haven, and two days each week at his office in New 
York. 

—Heavy storms, entailing some $2,000,000 of losses, have forced the Eng- 
lish Shipowners’ Insurance Syndicate into bankruptcy. 

—Nye & Taylor of Chicago have dissolved partnership and James W. 
Nye gets the general Western agency for the National Standard of New 
York. 


—Oliver C. Kemp of Chicago, general agent and adjuster for the Roches- 
ter German, was married on the 21st inst. We wish him and his bride 
much joy. 

—Eben B. Gardner of Bucksport, Me., is said to be the oldest agent in 
commission in New England, having been appointed agent of the Hart- 
ford in 1858. 

—The Hope Mutual Fire of Philadelphia, one of the companies organized 
by William Kane to write sprinkled risks, has reinsured ia the Globe Fire 
of New York. 

—According to an advertisement in The Argus “ non-accessible ’’ pol- 
icies are issued by the Mutual Fire of New York. Guess they carry a burg- 
lar proof vault clause. 

—A bill passed by the South Carolina Senate will, if it becomes a law, 
make it impossible for a fire insurance company to cancel a policy after it 
has been in force sixty days. : 

—Daniel Woodcock has been ‘~~ pe | attorney fur the Western 
Union Fire Lloyds of New York. The number of subscribers to this Lloyds 
will soon be increased to twenty. 

—T. A. Temple, managing director of the Keystone Fire of St. John, N. 
B., has taken his son, Edward L. Temple, into partnerstip with him under 
the firm name of T. A. Temple & Son. 

—Through the inadvertent inclusion of the $200,000 deposit of the Atlas 
among its liabilities, that company’s surplus was last week given as $200,- 
007, when it should have been $400,007. 

—The officers of the new Seaboard Fire of Norfolk, Va., are: President, 
John L. Roper; vice-president, C. S. Sherwood; secretary, G. McG. Good- 
ridge; treasurer, Tazewell Thompson. 

—During the first quarter year’s existence of the Arizona Underwriters 
eight of the principal towns were rated, the expense being $38. Agents 
are reported to be working harmoniously. 


—The question has been raised in Minnesota as to the advisability of 
permitting agents who are also loan agents (representing mortgagees) to 
fix the insurable values of mortgaged property. 


—Suit will soon be brought x4 the New York Fur Cutting Company 
against the Sprinkler Mutual of Philadelphia, the latter refusing to com- 
promise the loss as some of the companies have done. 


—H»n. Frederick Cook celebrated the termination of twenty years serv- 
ice as president of the Rochester German by tendering a banquet to the 
directors of the various corporations with which he is identified. 


—The Fire Underwriters Inspection Bureau of San Francisco made 21,204 
inspections in 1895, and secured 8815 changes. The percentage of prevent- 
able fires in San Francisco has decreased from forty-one in 1883 to seven in 
1895. 

—John McWilliams of Middletown has been elected president of the 
Orange county (N. Y.) Board of Underwriters. The other officers are: 
Vice-president, A. V. D. Wallace, Goshen; secretary and treasurer, Ira L. 
Case, Middletown. 

—The ogy | incorporated Suffolk Mutual Accident Association of Bos- 
ton has the following officers: Thomas Dorey, president; E. A. Loud, vice- 
president; Frank C. Burrows, secretary; William E. Roche, treasurer, and 
George Todd, adjuster. 


—In consideration of the reduced rates at which much business was writ- 
ten during the past year on the Pacific coast, the Firemans Fund Insurance 
Company has voluntarily charged itself with $75,000 beyond the legal 
requirement of reinsurance reserve. 


—It is stated that the companies interested in the Weir Plow Company 
loss at Council Bluffs, Ia., will sue the Chicago, Milwaukee and St. Paul 
railroad for the amount of the insurance, as they claim to have evidence 
that the fire was caused by negligence of the railroad company’s employes. 


—Sieg. Tynberg, pr of New York has taken hold of the Long Island 
Mutual Fire of Patchogue in the capacity of general agent, and it is possible 
that the interests of the proposed Consolidated Mutual will be merged 
with the Long Island Mutual, making the latter larger and stronger and 
adapting it to do business in a more extended territory. The Broadway 
Lloyds and the New York and London Lloyds, for both of which Mr. Tyn- 
berg is attorney, passed a very satisfactory year in 1895. Mr. Tynberg 
has also been appointed general agent for the Mechanics Fire and Marine 
Lloyds of Patchogue. 


—Dividends: Insurance Company of the State of Pennsylvania, Philadel- 
ee. $5 per share, semi-annual; Insurance Company of North. America, 
*hiladelphia, 6 per cent, semi-annual; Assurance Lloyds, New York, 10 
per cent; New Orleans Insurance Association, New Orleans, 3 per cent, 
semi-annual; Union, Philadelphia, 3 per cent, semi-annual; Detroit Fire 
and Marine, Detroit, 5 per cent, semi-annual; Farragut, New York, 3 per 
cent, semi-annual; Pacific, New York, 5 per cent, semi-annual; Commer- 
cial Union, New York, 134 per cent; Teutonia, Philadelphia, $2 per share; 
British America, Toronto, 344 per cent, semi-annual; Western, Fovente, 5 
per cent, semi-annual; Girard Fire and Marine, Philadelphia, 5 per cent 
quarterly and 2 percent extra; United States, New York, 3 per cent, semi- 
annual; German, Baltimore, 5 per cent; Home, Baltimore, 5 per cent, semi- 
annual; Howard, Baltimore, 4 per cent, semi-annual; Rutgers, New York, 
5 per cent semi-annual; Merchants and Manufacturers, Cincinnati, 6 per 
cent, semi-annual; Cincinnati, Cincinnati, 3 per cent; Louisville, Lesleviie. 
5 per cent, semi annual; Union, Pittsburg, 3 per cent; German-American, 
Pittsburg, 4 per cent; Citizens, Pittsburg, $1.50; Cash, Pittsburg, 4 per 
cent; Birmingham, Pittsburg, 4 per cent; Allemannia, Pittsburg, 4 per 
cent; ce Pittsburg, 3 per cent; Phenix, Brooklyn, 5 per cent, 
semi-annual. 
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Name or Company. 





New York. | 
Etna, Hartford 
Agricultural, Watertown 
Albany, Albany 
Allemannia, Pittsburg-- 
American, Boston.... 
American, Newark... 
American, New York - 
American, Philadelphia 
American’ Central, St. Louis........... 
Atlas Assurance Co., London 
Broadway, New Yor 
British America, Toronto_. 
Buffalo German, Buffalo. - 
Caledonian, Edinburgh... 
Capital, Concord 
Citizens, New York 
Citizens, Pittsburg ........ 
Citizens. St. Louis... 
Commerce, Albany 
Commercial Union, New Yo 
Commonwealth, New York-.......-..-- 
Commercial Union, London. --..- 
Concordia, Milwaukee 
Connecticut, Hartford 
Continental, New York 
Delaware, Philadelphia 
Eagle, New York 
Empire City, New York 
Equitable F and M., Providence 
Farragut, New York 
Farmers, York 
Firemens, Baltimore -.-- 
Firemens, Boston 
Firemens, Newark ......-- baie 
Fire Association, Philadelphia we 
Firemans Fund, San Francisco 
Fire Ins, Co. Count i 
Franklin, Philadelphia 
German-American, New York. 
German, Pittsburg 
Germania, New York 
— Falls, Glens Falls - 
Globe, New Yor 
Grand Rapids, Grand Rapids s 
Greenwich, New York . 
Hamburg-Bremen, Hamburg - 
Hamilton, New York 
Hanover, New York.......---- 
Hartford, Hartford 
Home, New York 
Imperial, London ..-... 
may ay fon of N. A. Philadelphia_.--| 
Ins. Co. State of Pennsylvania, Phila 
Kings County, Brooklyn 
Lancashire, anchaster 


London Assurance Company, London. 
London and Lancashire, Liverpool - 
Lumbermens Philadelphia...... Secnes 
Manchester Assurance Co., Manchester 


Manufacturers & Merchants, Pittsburg | 


Mechanics, Philadelphia 
Mercantile F and M., 
Merchants, Newark...._-.- 
Merchants, Providence 


Premiums 
Received. 





219.429 
53,346 
26/821 

408,650 





ee 


Milwaukee Mechanics, Milwaukee ---__| 


Nassau, New York --.. 

National, Hartford..............--... 
New Hampshire, Manchester 
Newark, Newark 

New York, New York 

Niagara, New York 

North American, Boston ..-..- 

North British and Mercantile, “Lo indon.| 


Norwalk, Norwalk 

North River, New York 

Northwestern National, Milwaukee-.-.- 
Norwich Union, Norwich 
Norwood, New York 
Orient, Hartford 

Pacific, New York 
Palatine, Manchester-_-............... 
Peter Cooper, New York 

Phenix, Brooklyn 

Phoenix, Hartford... 

Pheenix, London 
Providence-Washington, Providence - 


Queen, New York 

Reading, Reading -... 

Reliance, Philadelphia 

Rochester German, Rochester 

Royal, Liverpool 

Rutgers, New York 

St. Paul F. and M., St. Paul 

Scottish Union, Edinburgh 
New 


Securit 
Springfield F. and M., Springfield _....| 
| 


Spring Garden, Philadelphia 
Stuyvesant, New York 

Sun Insurance Office, London 
Sun Mutual, New Orleans 
Teutonia, New Orleans .- 
Traders, Chicago 
qematonsie, amburg - 
Union, Buffalo. .....-....-- 
Uni ted F Phi led Ip 
Union, Philadelphia 








Fire Insurance by States. 








Losses 


Incurred. 





Risks Written 
and Renewed. 


20, 4 76, 400 
112,041,452 
ofits, 198 
27,987 958 
4784) 462 

5, ony a 


115,052" 935 
23,212'919 
9,494,630 
42,581,114 
70,074,195 
219,984,600 
27,594,275 
175,318,484 


14,156,957 
4,410,013 
5, "133, 854 

57,942,544 
6,¢ 521 75s 

76 "957 602 

26, 789 ,090 

"306 

15 391 ‘O12 


35, 626, 401 
55. 955, 106 
75, 646, 943 

6,444:101 


5,571,348 
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Premiums. 





Premiums 


NaME or Company. Rassieed. 


New Yorx—Cont. 
Union Society, London $165,220 
United States, New York. iT 
Westchester, New York 
Western Assurance Co., Toronto 
Western, Pittsburgh 
Williamsburgh City, Brooklyn 


Losses 
Incurred. 


| Risks Written 
| and Renewed. 





$33,623 
59,737 
108,702 
244442 
19,043 
92/234 


$17,986,455 
8,138,002 
33:318,775 
52'175,375 
5,046,212 
33/588/236 


Ratio of 
Losses to 
Premiums 


RESSRS 





Mutual Compu nies. 
Dutchess County Mut., Poughkeepsie - 
Erie County Mutual, Buffalo 
Glen Cove Mutual, Glen Cove 
Harmonia Mutual, Buffalo | 
Long Island Muwual, Patchogue. - -... 
Mutual of Albany 
Mutual, New York 
Richmond County Mutual, Richmond 
Suffolk County Mutual, Southold 


$11,979,342 


83,529 


$2,268,867 701 
13, 005, 358 


3, 1795, 828 





ID aractcdtinatodicik seattntaiidtbictnieas 
CALIFORNIA.§ 

Aachen and Munich -......... 
Aitna, Hartford 
Agricultural, Watertown 
Alliance, London 
American Central, St, Louis.-...... 
American, Newark 
American, New York 
American, Philadelphia. 
Atlas, London 
Baloise, Basle 
British America, Toronto... 
Broadway, New York 
Caledonian, Edinburgh -- 
Commercial Union 
Connecticut, Hartford -.. 
Continental, New York... 
Delaware, Philadelphia 
Equitable F, and M., Providence 
Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Firemens, Baltimore -...- 
Franklin, Philadelphia------ 
German-American, New York. 
Germania, New York 
Girard F. and M., 
Glens Fails, Glens Falls, N 
Globe, New York --..- 
Greenwich, New York 
Hamburg-Bremen, Hamburg.-.-.-.--.. 
Hanever, New York 
Hartford, Hartford 
Helvetia Swiss, St. Gall 
Home Mutual, San Francisco... 
Home, New York 
Imperial, London .. 
Insurance Company of North Am 
Ins. Co. of the State of Pennsylvania. 
Lancashire, Manchester ........-.---.-| 
Lion, London 
Liv erpool poo London and Globe. 
London, London.......... 
London and Lancashire, L iverpool - ae 
Magdeburg, Magdeburg 
Manchester, Manchester - 
Manufacturers Lloyds. 
Mercantile Lloyds --.--. 
Merchants, Newark -. 
Merchants, Providence... aes 
Milwaukee Mechanics, Milwaukee -.- 
RNS BANNER ccc ccnccasccceses 
National, Hartford 
New Zealand, Auckland -.-. ..- 
Niagara, New York 
North British and Mercantile, London_ 
North German, Hamburg 
Ds, BE pincdectescewsetne 
Northwestern National, Milwaukee...- 
Norwich Union, Norwich ....-.-.-- 
Orient, Hartford . 
Pacific, New York 
P.latine, Manchester. -... 
Patriotic, Dublin....... 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 
Phenix, Hartford 
Phoenix, London ou 
Providence-Washington, Providence -- 
Prussian National, Stettin .- 
Queen, New York 
Royal, Liverpool 
Royal Exchange, London 
Scottish Union and National-..-. 
Springfield F. and M., Springficid.. 
St. Paul F. and M., St. Paul 
Sun, London 
Sun, San Francisco 
Svea, Gothenburg .-.......-- 
Teutonia, New Orleans .--.--. 
Traders, Chicago 
Traders Fire Lloyds ......-.- 
Transatlantic, Hamburg ioe aie 
Union, London 
Union, Philadelphia — 
United Firemens, Philadelphia. 
Western, Toronto 
Westchester, New York 
Williamsburgh City, Brooklyn 


$59,627 
140/302 


134 "038 
40,796 
72/469 





$5,145,405 
10,667,079 


5,643,102 
8,854,190 
3,049,075 
4,122,583 


699,956 
4,062'310 


9,818,155 
2,780,621 





699,956 
1,861,752 
26.500 


4,425,675 
7,037/209 


4,349,039 
5,496,239 
2'979,505 
1,511,500 
7506 034 
1'335.700 


3,419,546 
809/627 
181.944 

2,075,816 

2,321 /298 
352\404 





~ $52,237,980 
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‘* The motto of the management is and will continue to be—good work at honest cost, true economy and not ils shadow.” 






PRESIDENT BURNHAM. 





Mutual Reserve Fund Life Association 


FREDERICK A. BURNHAM, President. 


EDWARD B. HARPER, Founder, 
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AN INCREASE IN GROSS ASSETS, 
AN INCREASE IN NET SURPLUS, 
AN INCREASE IN BUSINESS IN FORCE 
OVER 105,800 MEMBERS INTERESTED. 


AN INCREASE IN INCOME, 


1895 SHOWS 





FIFTEEN YEARS COMPLETED. The Largest and Strongest Nataral Premium Life Insurance Company in the World. 
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FREDERICK A. BURNHAM, President. 
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The annual meeting of the Mutual Reserve Fund Life Association was held at the offices of the company on Wednesday, January 22. There was a large attendance, and the 
reports of the various officers were received with demonstrations of approval and satisfaction. The address of President Frederick A. Burnham, summarizing the reports of the 
other officers was listened to with especial interest, as it contained much sound advice to agents and others. We make the following extracts, 


I respectfully urge you (Managers and Agents) to make the business of Life Insurance 
your permanent profession. There is no business more remunerative and satisfactory, no 
profession more useful and honorable Do not disparage good companies nor disparage 
good insurance, Injury to one cause injury to all. Therefore, | charge you during the 
coming year to spend your time and energy in building up the Mutual Reserve Fund Life 
Association, rather than devoting any time to tearing down our rivals or competitors. **** 


The Association stands as the representative of protective life insurance, untrammeled 
with investment, the forefront of the system which enables every man, every husband, 
every father, to protect the future of his home, the declining years of the wife and mother, 
the years of dependence of the child. We have won the victory of the right to be; we 
have carried the banner of this system unflinchingly and unfalteringly, in the face of op- 
position and contumely such as was never before heaped upon an enterprise so grand ; we 
have won a triumph so complete that no man to-day rises up to question it. We have now 
but to reap, in the results of ever-widening prosperity, the sowing of the years that are 
past, **#* 

The question of interest to each member of a life insurance company is, “Am I paying 
more or less for the same service than I would in other institutions?” he service that he 
is paying for is that made necessary in taking care of his policy. The unit is the $1000 of 


| 
| 


insurance, and the question becomes what is the expense per each such unit—what is the 
expense in other companies per each such unit? The published official report of the New 
York Insurance Department will show you that in this Association in 1894 (the period 
covered by its examination already referred to) it was $5.61; that in our rivals and critics 
it was $13.53. They show that the same rate of expense as that in our Association would 
have saved to policyholders of our rivals and critics the magnificent sum of over $37,000,0C0 
during that one year, **** 

The management of the Mutual Reserve is p!edged, both by its record and its conception 
of the magnitude of the trust which rests upon it, to economy in the administration of its 
business affairs ; but the economy which will endure the test, the economy which certainly 
will alone win the approval of a membership as intelligent as this. is effective economy, and 
not the mere empty husk of pretense.**** 

During the year 1894 we paid to the widows, orphans and other representatives of our 
deceased members, the large sum of $3,070,514.01. During the year 1895 we have paid for 
the same purpose the still larger sum of $4,084,074.92—an increase over the previous year of 
$1,013,560.91. At the date of our last official audit, January 17,1896, there was nota single 
death claim in the office upon which completed proofs had been received and verified which 
was unapproved, and instead of being required to wait the 90 days allowed by the terms of 
the contract for payment, death claims are now paid within 30 davs from date of approval. 





FIFTEENTH ANNUAL STATEMENT 


MUTUAL RESERVE FUND LIFE ASSOCIATION. 


December 31, 1895. 













Balance net Cash or Invested Assets December 31, 1894 _........-. $4,246, 143,90 
INCOME DURING 1895, 
Resdivel Chet Ais kine ocsvcnctsesccssscsnenb occcekasmennes $5,276,512.51 
Received from interest and other sources _ 298,769.05 
TAREE DRONE ccnecdctacesercecvcsciceyoeusets taesteunes __5,575,281.56 
Total Resowrces........ --ccese----. ---------- 2 eon nne $9,821,425.46 
DISBURSEMENTS DURING 1895, 
Death losses paid..... waeecss aay pee usetnndiagubanene 
Cash Dividends paid to Policyholders 
Advance payments returned............-- 
All other Disbursements.............--.-.- 
TD IIS ins ciaccccconcctes semicon ‘denn ccnsce __5,854,109.21 
Balance net Cash or Invested Assets, December 31, 1895_.... .....-. $3,967,316.25 
GROSS ASSETS. 
Loans on Mortgages, first Liens on Real Estate.........-...----.- $1 844,200.00 
Keal Estate, English Consols, French Rentes, Municipal and 
Do cerimiinininadinsiceanenanednaunn stele ae 789,275.75 
Cash Deposits on Reserve Fund Account...........-...-.---.---- 851,893.21 
Other Cash Deposits in Banks........-.-..-..... a 8 6(lo 
All other Assets, Interest, Uncollected Premiums, etc........---- .- 2,051,127.87 
EE Me isentctcunendcincsvnncebeeh Gitiedhhausous $5,661 707.82 





LIABILITIES. 


Outstanding Bonds and unused Advance Deposits.............-..- 

Losses in process of Adjustment and not due..............-.-.... 838,149.22 

Net present value of all Policies in force December 31, 1895, com- 6 
puted by the New York Insurance Department, as renewable 
term insurance for Sixty days’ Actuaries table, at 4 per cent 
interest not required by law, but voluntarily assumed by this 


Do LRG LO LEE TEE 
Fe ects anntintinins bheewee Strbnetceied Kaew 2,079,198.50 
Net surplus over all Liabilities, Dec. 31, 1895....................- 3,582 500.32 
Net surplus over all Liabilities, Dec. 31, 1894............-........- 3,276,179 89 
Increase in net surplus during 1895......... 2 a $306,329 43 
BUSINESS RECEIVED IN 1895, 
24,016 Applications submitted, amounting to.........--..... $69,025,895.00 
Rejected, postponed and under investigation........... 9, 287,105.00 
23,526 Policies written in 1895, amounting to................- $59,738,790.00 
105 878 Policies in force Dec. 31, 1895, amounting to..........- $308 659,371.00 
96,067 Policies in force Dec. 31, 1894, amounting to........... 208,366,106.00 
9,811 Policies increase for 1895, amounting to......... ...... $15, 293,265.00 
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Higencp Wants. 





gency Wants. 








ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComMPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old __— Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY. STaTE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No, 15 and 16 Wiggins Block, Cincinnati, Ohio. 





UREKA! 
Call or send for a prospectus of OUR NEW 


POLICY accepting impaired risks WITHOUT A LIEN, Active agents wanted. 
NATIONAL LIFE OF HARTFORD, 
FRANCIS A. THOMPSON, Manager. 
Metropolitan Department, Mail and Express Building, 203 Broadway, 
New York City. 


ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 





represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men, Apply immediately to 


and Insurance, Personal Accident. 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO, C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS, CO., HARTFORD, CONN. 
832 E. Main Street, RicHMoND, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lirg 
oF VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H..M. LEONARD, Manager, 
Home Lire INSURANCE Co, oF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 





WANT 
some first-class men to representthe Home Lire Insurance Co., of New York, 
as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 


Address, 


G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La, 


chance for good men. 


E WANT YOU 


to represent the Home Lire INsuRANCE Co., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 


C PETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, 
Managing Agent THe Mutuat Lire Insurance Co. or New York, 
for Oregon, 





PorTLAND, ORE. 





eee aataenie LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 
CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


Pesan WANTED.—A YOUNG MAN OF EXPERI- 


ence ia an Insurance Oflice ; must be quick of figures and handsome of 








penmanship; one who knows how to write policies and keep up registers. 
Address, stating experience, salary wanted, with specimen of hand writing, to 


BOX 3005, POST OFFICE, NEW YORK CITY. 


ANTED, BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
Address, with 











able men, whocan and will personally secure application for insurance. 
reference and experience (if any), the COMPANY, at Hartford, Conn 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 

work. Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD. MAss, 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWEBR Jr... President 



























INCORPORATED 1855, CHARTER PERPETUAL 

















MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cumminas, President. Louis R. Waters, Treasurer, 
HERBERT K, Avams, Vice-President. OHN Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 
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Prominent Hgents and Brokers, 









Prominent Hgents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





CHAS, F, WALTER. 











D. P. WELCH. 


W ELCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


4I1I AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





aes P. SHAW & CO., 





FIRE INSURANCE BROKERS AND ADJUSTERS, 





506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 











Prominent Hgents and Brokers at Chicago. 













aria HAYES, 


GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 





| ateietaas & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WasHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
s INSURANCE, 


56 AND 58 Pine STREET, NEW YoRK, 


Surplus and General Business Solicited. 









W. C. Bennett. 


CuHarLes TREDICK. ESTABLISHED 1869. 


HARLES TREDICK & CO., INSURANCE AGENT: 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given tc 
Surplus lines, 





F  eadeieaaeeinail A. LISMAN, 


——EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, : * New York. 





W"™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Royal. Pheenix of Hartford. Imperial. N. Y. Underwriters Agency. 


307 CARONDELET ST., NEw ORLEANS, LA, 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references. 
PEREZ F. HUFF, General Manage: for Florida, 
Home Lire INsuRANCE Co OF NEw YorRK, 
Jacksonville, Fla. 





E R. HUNT, TELEPHONE 2664. 
' GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA 


Surplus or other Lines placed in all parts of the United States, 








J. RUSSELL & CO., 
od FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





















T. H. Wesster. E, N, Wirey. C. P. Junnincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y,; Sun Insurance Office of Londom, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
arge lines on all classes of insurable property. 


Gzo. W. MontGomery. M., L, C. Funxknouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louis. 


Write for plans, territory, etc. 
LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 
Does a g 1 Accident busi All agents meet with success writing insurance for the 


Globe. 
We want good agents, 




























































W. A. WALKER, Secretary. 


NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, - + $200,000.00 EAcH, 


THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind, 


CorRRESPONDENCE SOLICITED. 




























THE SPECTATOR 





[ Thursday 














Tnsurance Hdjusters, 


Unsurance Lawyers. 








F K. HOGUE, 
e 


INDEPENDENT ADJUSTER, 


TO EDO, OHIO. 





W. T. WOODS, President. D. B. HALSTEAD, Vice-President. 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, LArGEstT INCOME AND LARGEST 
RESERVE OF ANY PLatTe GLass INSURANCE 
CoMPANY IN THE WORLD. 


S. WINCHESTER, 
“4 ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON. 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited. 
References on application. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 


RENEWABLE TERM PLAW 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres. 





AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO,, OF SYRACUSE, N. Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 


P. O. Box 74, Syracuse, N. Y, 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - - ie eee - : 8250,000.00 
RESOURCES DECEMBER 31, 1894, - - : - 338,025.51 





$200,000 Deposited with Insurance Department of State o Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary 


PRINCIPAL AGENCIES. . 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York: Wm. Bruce Kirkman, General! 
608 Home Insurance Bidg., Chicago; Ruffin A, Smith, General Agent, 1004 and 1005 
nion Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg¢., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill. State Agent, Helena Mont. 


MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000, 


. P, BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. Exxin Mossgs, Secretary. 
C. A. Coox, 2d Vice-President and Manager. H. S. Bei, Treasurer. 
BOARD OF DIRECTORS. 


R. M. WatmMs.ey, Frank A. Danig.s, Frank L. Gorpon, 


Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Coox, 

E. L, Remiss, Baton Rouge, E.xin Mosgs, 

L. P. DeBautrs, Tuos. Sutty, H. S. Beit 

Jos. Garcia, R. W. Watmsiey, M.D., W. H. Ricey, M.D. 


J. P. Batpwin, 
Home Orfrice, 218 Camp St., NEw ORLEANS, LA. 








ACME WALLET. PATENTED, Can., U. S,an Eng. 
Handeant nat, Grn inthe 

Myx9ye | aed 6x8b - ao Be 
ro CHEAPEST, t pleasi ° 
only ate. | | 0s. | cicher as emalloase of largo, lige 





let. 

27 edde 436x104 | 5x11d/ Thousands recently sold. Every Boras 

mH | | "he | Tbe, — Send Sent gam for book- 

let, etc., or . e refund 

&. Card and Ticket Cases. b. Ser- — a , if returned ENSIGN 

mon or MSS. Cases. ¢ Business|PUB. CO., St. Thomas, Ont. Teavs 
“memo,” **Standard.” 4. Agents’lprices quoted. AGENTS wanted. 

“extra” and “special. U. 8. orders filled by our U 8 Agent. 

ENSIGN, Ixs’cs azp Bunpmrc Lean, §1 ; premium, either size “ACME.” 

















UBLICATIONS OF C. & E. LAYTON. 


» The undersigned are sole agents in the United States, for the old established pub- 
ishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects, 


Sznp Two Cent Stamp For CATALOGUE. 


THE SPHCTATOR COMPANY 
9 WILLIAM STREET, NEW YORK, 













S. S. Dunvap, President. R. E. Park, Vice-Pres. Epcar S, Witson, Sec. and Treas, 


HE MACON FIRE INSURANCE CO. 
MACON, GA. 
Casu CAPITAL, $100,000. ORGANIZED 1886, 


H, Plant, S. Waxelbaum, S. S. Dunlap, H. J, Lamar, 
. Nussbaum, R, E. Park, E. S. Wilson, S. Waxelbaum. 


Directors:—J. S. Baxter, R. 
H, T. Johnson, 








HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 


D and 
MOATRTMRDOUEEY = Seal 
10rH AND CHESTNUT STREETS, PHILADELPHIA. 
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SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Whole Life Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 


following record. 
Insurance in Force, - - $20, 137.350.00 
Assets, - -* - - - 451,281.90 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 
UN INSURANCE OFFICE 


OF LONDON. 
A. D., 1710. 





FounDED - - += = « 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 


Trustees of the Company's Funds in the United States: 
- Henry M. ALExanper, Esq., Cox. Joun J. McCoox 


Chief Office in the United States : 
ComPANY’s BUILDING, 54 PINE STREET, NEW YoRK. 
CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NorRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 


MicHIGAN DepartTMENT, 105 Griswold St., Detroit. 
Paciric DeparTMENT, 205 Sansome St., San Francisco, 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 








ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
Diicastdcuseenisi cb tedeiedespucdosedvasaacbeanawen $1,180,219.52 
RE it ccir ed dtnu bias lL aeadesetes bed nabadeneaees 785,852.93 
SE Na 65. Fasbds Nash s Goo cndedQepheaeweaaseeTEsR Se $394,366.59 


GEO. A. COX, President, J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 








HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 
Liabilities, $15,735,123.48. 
$1,270,168.07. 


Assets, Jan. 1, 1896, $17,005,291.55. 
Surplus, - . - 


Definite paid-up and cash surrender values written in every policy. 





JOHN A. HALL, Present. H. M. PHILLIPS, Secretary. 





New York Office: 258 BROADWAY. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE 
EDUCATION IS 


Elements of Life Insurance, 


MILES MENANDER DAWSON, ConsuLTiInG ACTUARY. 


i.gents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 


Sent Postpaid on Receipt of Price, $2.00. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I, BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., 


INSURES AGAINST 
ACCIDENT, SICKNESS AND DEATH, 


varying from $20.00 to $100.00 per month, cost in proportion to amount of 
protection desired. 


Paid in Claims, over’ - - $100,000.00 
Cash Surplus, - = - 20,000.00 
Just admitted to NEW YORK and PENN., and desires reliable District 
Managers, to whom good territory and liberal commissions and renewals will 


be paid. 
Address, V. D. CLIFF, Gen’L MANAGER, DULUTH, MINN. 








ERMANIA FIRE INSURANCE CO, 


62 AND 64 WILLIAM St., cor. Cedar St., New York. 





OrRGANIzED 1859, 


STATEMENT, JANUARY 1, 1896. 


BE  —— / l 
Reserve for Reinsurance.......-...-.- setsounsnbanbowsneconetoesetbbercsnéndlt 1,248,325.95 
Bipneres Gor Tisenes cd ett GN once. cacv cds cccssncccccsncccceeuscasecess 136,843.05 
ES a, Oe Ee eae VEE Oe 1,828,376.68 

Total Assets, i $3,7 13,545.68 


HUGO SCHUMANN, President. 
Cuas. Ruyxuaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President, 
Gro. B. Epwarps, 2d Vice-President. 





FULL PAID GUARANTEE FUND, $100,000, 
HILADELPHIA MUT. FIRE INS. CO. 

119 S. Fourtn St., PHrLapetpnta, 
Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave, Savings Fund, Safe Deposit, Title & Trust Co................ $100,000.00 
Premiums on business written less cancellations to Dec. 31, 1895, ................ 











SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or New York. 





S. B. VROOMAN, Presipenr. J. G. KIMBALL, Secretary. 
B, J. WOODWARD, Vice-PresipEnt. ALFRED J. FRY, Ass’r Secretary. 








Office, 135 and 137 BROADWAY. 
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THE 


New England Burglary Insurance Company, 


OF BOSTON, MASS. 
INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


WILLIAM H. BREWSTER, 
President. 


EXCESS BAD DEBT DEPARTMENT 


OF THE 


Ocean Accident aid Guarantee Corporation 


[LmiteD], OF LONDON, ENGLAND, 


Is prepared to issue to merchants in the United States contracts of guarantee 
against excess of loss on bad debts. Founded 1871. 


NN. orenc.6 obser drake cn aden eeenenaetsmate $1,279,042 
EMO a ca nicipeedesdecstiwrsetstadgteesgcehe ve-ees 485,000 
POUR MNUUO yon sn 'ns cwhinddsachcbesbranedssvesovacewe 655,463 
Gross Assets (including Unpaid Capital available on Dec. 31, 1894). 1,956,476 


HOWARD S. WHEELOCK, 
General Manager. 





Statement issued by New York Insurance Department, August 23, 1895, 
shows surplus over capital and all liabilities, including $315,523.58 of un- 
earned premiums (50 per cent), of $291,956.99. 


SECURITY FOR CONTRACT HOLDERS IN THE UNITED STATES. 


Deposited with Insurance Department of New York over $200,000. 
And a clause in contract pledging all of Company’s Assets both in 
England and this country. 


American Head Office, 621 Broadway, N. Y. City. 
OSCAR ISING, Manager. 





ABSOLUTE-SECURITY 


Plan of Life Insurance 


Leads All Others. 


Issued by the 


NORTHWESTERN MASONIC AID ASSOCIATION 
of Chicago, III. 


LOW-RATE, 


For full particulars address 


James A. STODDARD, Manager. 





WISSAHICKON MUTUAL FIRE INSURANCE CO. 
411 and 413 Walnut Street, Philadelphia, Pa. 
R. K,. S. ALLEBACH, SECRETARY AND MANAGER. 
Correspondence Solicited 


A BC OF LIFE INSURANCE, 


Price, $1 per Copy 


THE SPECTATOR COMPANY, 
New York. 


Agents Wanted. 











D. S. Fletcher, 





President. 
JANUARY 1, 1896. 

Bremvamce im force OVEF.. .. «2 occccecccccsces . » + $30,000,000 
Resources OVEF........0+ee0 ces LehRdSeewins 46m 7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
NET increase made in amount of business in force 

during 1895 OVET....-..0:cecsees Pe ee 6,000,000 
NET increase in resources during 1895 ofer........ 1,000,000 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies. 


LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 


WANT E D 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, - - - CHICAGO, ILL. 
ee ee. SCb8s AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 











For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


MONETARY SYSTEMS OF THE WORLD. 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 


MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 











This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT'OF $2.00. 
Address, THE SPECTATOR COMPANY, 


PUBLISHERS, 
9B William Street, New York 











Feb 6, 1896. | 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 
FINANCE COMMITTEE.—Josrva Piza, of i, Nephews & Co. ie Broadway, 


treet, N. Y.; oBson Goon, 
ENLON, Law ee. Jie Broadway, N. 
h Co,, 16 Broad Street, 
AMES WALSH, Banker, 5 Wail 


N. Y.; Cuester C. Munrog, Hoadley & Co., x Libert 
of Valentine Bros., Produce Exchange, N. Y.: Joun T. 
Y.; Wittram H, Hurst, President Stock Quotation tT 
ISAAC Branbon, Isaac Brandon Bros., 35 Broadway, N, 
Street, N. Y. 


New York and 1d Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. . iq Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Busesans, a0 Wall's Street; E. J: 
Carter, 40 Wall Street; B. SPALDING DE Gane, ~ B. Spalding de beeen ‘Bros.; 


. Dosson Goon, of Valentine Bros., Ls . FENLON, Lawyer, 261 Broadway, N. Y.; 
‘ERGUSON, American Forcite Powder Mfg. Co,; ALEJANDRO SaNTOos, ‘onsul-General, 
Bolivia. 


Under the articles of ag reement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the ‘Rieesuites Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 

UNDER WRITERS.— Hon. Tuos. H. Carrer, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING pe GarmMENDIA, Louis SpERO, CHARLES 
K. Dutton, Joserx L. PaARRAGA, Davin F. Casgy, Joun T. Fenton, WittiaM M. Lar- 
FAN, W. ILLETE, W. B. Lawrence, JAmes Cutten, A. L. Sunesan, & H. CoLisran, 
C. M. Pratt, C. SHreLps, Geo. Stewart Situ, W. R. Busensark, E.-J. CARTER. 

The above Underwriters. subscribe Five THousanp Do.vars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also Ca and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


THE PUBLICATIONS OF GkARLES & Epwin LAYTON. 


Tue Spectator Company are the sole agents in the U"ited States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 
Tue AveraGce Crause. By Richard Atkins (late of the Sun Fire Office). 
Tue Law or Fire Insurance. By Charles John Bunyon, eles 
Third Edition. Cloth, $6.00. 
Tue Fire Unperwriters’ Companion. By D. A. Campbell. $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W. H. Hore, of the Liverpool 
and London and Globe Insurance Company. $2.50. 
Fire Risks, in which all the various kinds of Fire Risks are 

the late F, A. C. Hare. Price, interleaved, 

WORKS ON LIFE INSURANCE, ET 
Tue Insurance Guipg ANv Hanp-Boox. By Cornelius Wallord, F. 1.A.,F.S.S., Barrister- 

at-law. Second Edition. Revised and Corrected. 00, 

Jougnas. OF THE INSTITUTE OF ACTUARIES AND AssURANCE MaGazine. Issued quarterly; 
——— constitute a volume, in cloth boards, $7.00. Subscribers names received, to 


‘om the parts are sent on publication, per year, or four parts, including postage, $4.00 
By Alexander John 


Cloth, $2.00. 
Barrister at-law. 


acranged alphabetically. By 


Joint Lire Annuity TasBLes AnD SINGLE LiFe ANNUITY TABLEs. 
Finlaison. Price 

Tastes DEDUCED FROM THE MorTALITY EXPERIENCE of Life A e C i 
collected and a ed by the Institute of Actuaries of Great Britain and arnk 
Price, half calf, $8.00. 

Tue Institute oF , Text-Boox. Part I, 

Certain. By W. Sutton,M.A. Price, 

Tue InstrruTe or AcTuaRigs’ Text-Book. Part II. Life Contingencies, including 
Life Annuities and Assuranees. By George King, F.I.A. Price, $10.00 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of students of ** The 
Institute of Actuaries’ Text-Book.’”’ Parts 1 and II, $4.00. 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10. 

TATA. goo” THE VALUES OF Pouicigs, of all Durations, By James Chisholm, 

TABLES FOR THE FORMATION OF LOGARITHMS AND AnTI-LOGARITHMs to twenty-four or 
any less number of places. By the late Peter Gray. Cloth, 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent, By the late Peter Gray. Cloth, 

Vatuation Tas ves, based upon the “* Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 3%, 4 and 4% per cent: also Values of et on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on “~ basis of HM 3, 3% and 4 percent. By H. W. Manly, F.1.A. Size of card, 
2ft. lin. by 1 ft. 8in. Price, $15.00 for the set ~ | three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

teres $100 Annuities Certain LocarirHm Carp, By A. D. Lindsay Turnbull, 

rice 








Interest, including Annuities 


me 4 my: Actuaries EXAMINATION. Part 2, 1898 and 1894. Solution to above. By F. 
cents, 

Pramium Conversion Tastes. By Rothery and Ryan. Price, $7.50. 

VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7.00. 


As Sole Agents for the United States, the undersigned will send any of these works 
— ~paid to any address on receipt of price. A complete list of C, & E. LAYTON’S pub- 
c 


ations will be forwarded on application. 
THE SPECTATOR CO! PANY, 95 William Street, New York, N. Y. 





GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


ORGANIZED 1863, 


REMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 





EASTERN DEPARTMENT, 


No. 70 KILBY STREET, 
Cc. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


167 AND 159 LA SALLE STREET, - - CHICAGO, ILL, 
THOMAS S. CHARD, Manager. 


BOSTON, MASS. 





HE KANSAS MUTUAL LIFE 
OF TOPEKA, KANSAS, 


Statement for the year ending Dec. 31, 1898, 








Oe ee a ee a a See ee $204,227.53 
I scant accmeccscssiradiniabetestuceeaedl Satinhishomiet $200,900.38 
ASSETS. 

Loans on Mortgage, First Lien on Real Estate.............-------- $178,845.00 
Value of Bonds owned absolutely...........--..-cee---0 cece -cccee 11,000 00 
ee ee Ee eee Rae 69 
Accrued Interest, Deferred Premiums, etc, ............--------< — 28 
AE CUE TR sini ncenctnbdcapnsthictesedstadacd dcbicdiens 35 
ae ee Oe ee $281,970.32 
Reserve for Policies and other Liabilities. 105,928.07 
Gi ilincnksiciea cha cteibendidewesenmndestanendasingtnirainia 76 042,25 
pouieetan esesénbishutbesdidbchensecos 1 .00 
00 












RESCENT LLOYDS 
OF NEW YORK. 





KING & TAYLOR, 


Attorneys for Underwriters, 
RUILDING, 


FAHYS 


29 and 31 Liberty Street, 
NEW YORK. 





Writes Surplus Lines on Mercantile and Manufacturing Risks, 
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INCORPORATED IN 1865. 


i: ae 
GERMAN 

» 
INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash: Capital..cccccccccccccccccvccccssccvcccscscseseccoses $200,000.00 
NG San sie codes sen iNicKeeusudeseerneee:« OE: 2,037,214.37 
ING 16040 lac sesescaweaioans ccteienp “aeneeaating ne 775,387.78 
PNG, PORES 2; BOGGS 606.0 96c et seTesiniadeeseriecsvesaes 3,012,602, 15 


C. O COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





QUEEN 


Ins.Co. of America. 
NEW YORK. 








a 
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FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 





_ 
{-/>= 
Lead 
role 
As 


: 


Assets, $2,448,097.81. Surplus, $318,995.26, 
Losses Paid, $6,931,178.12, 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President, ROBT, J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esqa., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 








UNITED STATES BRANCH, 





"wo le, oe oe oe 





Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 1 
GENERAL LIABILITY .. . ia 
WORKMEN'S COLLECTIVE . I N ~ [ R A NC E. H 
ELEVATOR AND 
‘TEAMS 
W. H. THACHER, Resident Manager, 69 CEDAR ST. NEW YORK. 
FOR A LIBERAL LIFE INSURANCE 
EDUCATION IS 
E] ts of Life | 
ements OF Lire iMSurance, 
BY 
MILES MENANDER DAWSON, ConsuLTING ACTUARY. 

Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘‘ Why don’t you call it ‘ Insurance 


Made Fascinating’?’”’ ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 


Sent Postpaid on Receipt of Price, $2.00. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- ’ 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








ae ere OTR Si ET: 





Genergl Manager and Secretary. 





or len Career wee 


Boston, Mass., 












Feb. 6, 1896] 
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IFE,°- +--+: 


Endowment, 
> «« Accident 
Insurance. 
>= 
HE A2TNA Life Insurance Company, 
of Hartford, Conn., grants Policies 
containing every desirable feature. Refer- 


ence, its numerous patrons, Address the 
Company for Insurance or an Agency. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 








i se chain 


ao Bh 





Massachusetts 
Benefit Life Association. 


LARGER 
STRONGER 
MORE POPULAR 


THAN EVER. 


Business of 1895 double that of 1894. 
Every contract kept to the letter. 


Honest and honorable dealing. 


$11,000,000 paid in losses. 
47,000 policyholders. 


Nine forms of policy contracts. 


Cost 60 per cent Old Line Rates. 


We want energetic, level-headed, intelligent agents. 


Good commissions. Attractive territory. 
GEORGE A. LITCHFIELD, 
PRESIDENT, 
EXCHANGE BUILDING, BOSTON, MASS. 





NATIONAL 


Fire Insurance Company 
OF HARTFORD, CONN. 
STATEMENT, JANUARY ‘st, 1896. 


Capital Stock, all Cash, - - - - $1,000,000,00 


Funds reserved to meet all Liabilities: 


Reinsurance Reserve, Legal Standard, - 1,825,152.38 
Unsettled Losses and other Claims, - - - 321,791.61 
Net Surplus over Capital and Liabilities, - - 713,197.75 
Total Assets, January rst, 1896, - - $3,860,141.74 


JAMES NICHOLS, Pres. E. G. RICHARDS, Sec’y. 
B. R. STILLMAN, Ass’t Sec’y. 


WESTERN DEPARTMENT. 


FRED. S. JAMES, General Agent. 
GEO. W. BLOSSOM, Ass’t General Agent. 


174 LA SALLE STREET, CHICAGO, 


PACIFIC DEPARTMENT. 


GEO. D. DORNIN, Manager. 
GEO. W. DORNIN, Ass’t Manager. 


409 CALIFORNIA STREET, SAN FRANCISCO. 





INCORPORATED 1851. 


THE 


BerksHIRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 
‘ 





It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get their 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low, 

{t maintains areserve for the protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachu- 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
no judgment has ever been rendered against it, 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 
PITTSFIELD, MASS. 
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AGRICULTURAL INSURANCE (0) ey 


WATERTOWN, N, Y. 


Statement, January list, 1896. ‘ 












PR ciesicie reeds Knctedesdasenesisagidues $500,000.00 

62 AND 64 WILLIAM STREET, NEW YORK. 
TN IID Soi. .0 0550 550600s06eueseeetoe> 2,301,580.54 
Net Surplus to Policyholders ........... 810,172.25 


Net Surplus to pene Hewiweds 310,172.25 TONTINE ACCIDENT POLICIES 


This Company issues Fire, Lightning 
and Tornado Policies. 


Paying Indemnity for Partial Disablement as well as Total. 


J. R. STEBBINS, President ANNUAL DIVIDENDS AFTER FIVE YEARS. 


H, M, STEVENS, Secretary. ‘ a? 
Responsible nted. 





x WANTED 


“Dividend Endowment” 


POLICY GENERAL AGENTS FOR THE 


4 _ rT = ——y Continental Masonic 
LIFE INSURANCE GO. Accident Association 


Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF MASONIG TEMPLE, a eo iwi CHICAGO, ILL. 


ITs LOW COST anp GUARANTEED BENEFITS. 
Policy a specimen of modern advance. 


GEORGE E, IDE, President. All objectionable features eliminated, SELLS AT SIGHT. 


W. M. ST. JOHN, Vice-President, (INSURES NON-MASONS ON SAME TERMS AS MASONS.) 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary, 




















For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 























$2,000,000.00 
In Force at Close of First Year. GUARANTEE SALARY CONTRACT 
WITH RENEWALS 
Pran—NaTurat Pamuwne, MERCHANTS will be given to a first-class man in one of the best Old Line Companies in 
PoLicy—BRIEFNESS ITSELF, AND the West. Address at once, 
RATES—AMPLE,. — 
MAN UFACTURERS LINDSEY WEBB, State Agent, 
Options—UP-TO-DATE, 
LIFE ASSOCIATION 614 PHOENIX BUILDING, 
Write AT ONCE and we will submit ’ MINNEAPOLIS, MINN. 
proposition that will INTEREST you. Westfield, Mass. 
HE UNION MUTUAL FIRE INS. CO., BONDS OF SURETYSHIP. 
259 WASHINGTON ST., JERSEY CiTy, N. J. HE GARRET ES OO. OF NORTH AMERICA. 
ea ce TREAL 
DIRECTORS. 4 , 
. THE OLDEST AND LARGEST IN AMERICA, 
RICHARD P. Raat Teaser: ms WM. H. KELLNER, Vice-Prest. President and Managing Director, EDWARD RAWLINGS. 
J. F. » Sec’y and Treas, Brancu Orrice New York Ciry..... Secretary, D. J. Tompkins, 111 Broadway. 
Epes. Core. wie vie Serene -_ pr aee S BAvLoe. ——— anne nn en nn eee e nee enn eee nen enee egos Geo, > \ ag pe 46 Central Street 
jos: & FRELINGHUYSEN. , ANTHONY @ tee - JR, HICAGO «~2000 «220+ ------ -20 20-2 ---- ec. and Atty., J. R. Pruyn, Room 400, The Temple 


EE Resident Secretary, A. F. Sabine, 407 Mutual Life Building 
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NATIONAL MUTUAL LIFE ASSOCIATION, 


MINNEAPOLIS, MINN. 


Tue Acents Ipeat Co. Not an old line, but a 
new line company, Not acumberscme legal reserve 
system, but an equitable stated natural premium 
system. Not an assessment company. The com- 
pany occupies mzddle ground, avoiding extremes. 
Over $16,000,000 of insurance in force in the health- 
ful Northwest. $850,000 paid to beneficiaries in the 
last nine years. . 

A few good, reliable agents can secure profitable 
contracts. Write or call for particulars. 

ERMAN-AMERICAN INSURANCE CO. 


Or New York. 


Office, No. 115 Broadway. 











Gross Assets, Jan. 1, 1808 ....ccccoccccccccccccneseccn cesses ecccsocccccececece $6,580,069.08 
Capital Stock... . ...0e ccce cwones ccccesccccccccccccnccwecos cco cccececececces $1,000,000.00 
Reserve for Losses adjusted and in process... ...~ ...-...cecccosceccee-s-sccce 368.7 731,10 
Reinsurance Reserve (Ntw York State Standard). ....................-.---... 2, 591:902.88 
Commissions due Agents and other Current Liabilities................-....... 206,348.48 
1508 DRGE DE, cconscces cemmcsnerentidcwdeesemndbetnrtnsntntensdeteneneee 2,413,086 .62 

Re Oe a Se are ee $6,580,069.08 


y., OELBERMANN, er. 

ERNEST L. ALLEN, Vice President LLIAM S NEWELL, Secretary. 
JAMES M, FORBUSH. and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 

EUGENE CARY Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 

GEORGE H. TYSON, General Agent, 





The Greenwich Insurance Co. 


OF THE CITY OF NEW YORK. 





ORGANIZED IN 1834. 


Office, No. 161 BROADWAY. 


(This Company has been uninterruptedly and Saeeeeeey in business 
sixty-one years.) 





6ist ANNUAL STATEMENT. 


JANUARY ist, 1896, 


Rs atti hinasscdiie ciogscidaerecideaieieiil $1,373,318 29 
CO CRIN oie wks ineinenn sss wecaretenseseveevessenes $200,000.00 
Reserve Premium FPand. .....sccccsccccccccsssccvcacssces 742,781.22 
Reserve for Losses and all other claims..............+.00+ 229,439.20 
OOt DRI. 6 0'0ckccecescesteseneseteees scenes sosceesness 201,097.87 

$1,373,318.29 
SURPLUS as regards policyholders ...............+.-005 $401,097.87 


MASON A. STONE, President. 
NICHOLAS W. MESEROLE, Secretary. 
WALTER B. WARD, Assistant Secretary. 





1829. 


CHARTER PERPETVUAL. 


1896. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capttal. cscs cccvcsccccceccccsccsvccssccsescccesecs 
Insurance Reserve....cccccccccccccccccccccccsccene 
Unpaid Losses, Dividends, etc..........+++ee:eeeeers 
Wet Durpbadc ccc ccccccvcccccsscecccscecsccvesesees 


Tota ASSETS, January 1, 1896........+.+++ 


ee 


SSeS evu Seer ceDNoNaeeeneneseeEteeews $400,000.00 
POTTETITITTTT Tir iieie re 1,648,299.62 


50,758.32 
1,070,493.64 


$b CRAM C Oa edd teeweveded en $3,169,551.58 





OFFICERS : 


JAS. W. McALLISTER, PREsIDENT. 
GEORGE F. REGER, VicE-PRESIDENT. 


EZRA T. CRESSON, Secretary. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS : 


James W. McAllister, 
Alfred Fitler, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


AGENCY DEPARTMENT |; Rosert H. Wass, Manager. 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Justus A, Carlile. 


Joun M. Drenpcer, Secretary. 
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UN INSURANCE OFFICE 
OF LONDON. 
A. D., 1710, 


FounpEep 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALexanper, Esq., Cot, Joun J. McCoo. 


Chief Office in the United States: 
ComPANY’s BUILDING, 54 PINE STREET, NEW YorK. 


Centra DepartMENT, Rialto Building, Chicago, 
NorTHWESTERN Department, N. Y. Life Building, St. Paul. 
MIcHIGAN DeparTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 


Surplus over all liabilities, including reinsurance 


D. W. C. SKILTON, President. 
GEO.H. BURDICK, Secretary. 


TIME-TRIED AND FIRE-TESTED, 


nes INSURANCE COMPANY 
OF HARTFORD, CONN. 





a 
SN I nn aon copednlmindedenensandreenbhbnessnetteneubes 5,246,519.68 
24,943.41 





J. H. MITCHELL, Vice-President. 
CHAS. E. GALACAR, 2d Vice-President 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A, E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 








— ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 


88 Pine Street, New York. 


Gro. W. Bass, Jr., Manager. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 





TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres. 


“OLD RELIABLE.” 








(Incorporated 1850.) 





INSURANCE ComPANY 
or New Yor«k 


ISSUES ALL IMPROVED FORMS OF POLICIES. 


CONTRACTS WILL BE MADE ON COMMISSION BASIS FOR 
UNOCCUPIED TERRITORY. 





PRESIDENT. 

H. Y. WEMPLE, Seconp Vice-PRESIDENT, 
J. H. GIFFIN, Jr., AssistaNT SECRETARY, 
E. L. STABLER, Actuary, 


HENRY B. STOKES, 
HALSEY, Vice-Presipenr. 
FRAZEE, Secretary. 


j.L. 

Ww. Cc. 
Z. TAYLOR EMERY, M. D., Consurtinc-Puysictan, 

W. B. LANE, Sup’ or AGeENcizs. G. W. WELLS, M. D., Resipent-Prysicram 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
SE saditnadiahndcdetgicsnneeiewetehiesdeeiasinsrtwewecuncsenseeucwis $500, 
Re-Insurance Fund, and other Liabilities. ........... 2... ------seee-e-e- 1,600,467 
OEE Te RS ca tiitexicccecescyses cndecceaqsesnsennesswestuaseues 309,118 
le IEE By SC inis ncncinisennubninatitasendscsmsdcumidoidwe $2,409,585 





Office-Company’s Building, 308 and 310 Walnut Street. 


 . peiniamaats ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1896. 


$1,651,129.98 
521,768.70 


CRE RR EEE Eee eee EE HEHEHE HEHE EEE EEE HEHEHE 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


47 CEDAR ST. 





INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE C0., 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 

Circulars can be obtained from 
J. F. MAKLEY, Gen’L Mer., 

Fidelity and Casualty Building, Cedar St., New York, 

A. B. ROWLEY, Gen’t Acr., 362 Westminster St., 

Providence, R. I. 





and other Agents. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 





Ss SED wnciinpewmostéunndenbeneiednewniel Diinwds $25,297,583.62 4 
EE ea diiticinindciiinantnneatatindindgteitinsdnedSubtibawe ___23,149,844.62 ; 
All forms of Life and Endowment Policies issued. 82,147,739.00 3 


Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Trutt, Secret 
ALFRED D. Foster, Vice-President. Wa. B, Turner, Ass’t Sec’y. 





